REVIEW
by Prof. DSc Petar Borisov Borisov — Agricultural University of Plovdiv
(academic position, scientific degree, full name, higher education institution, research
organization)
of the materials submitted for participation in a competition
for the academic position of Associate Professor
in the field of higher education 3.0 “Social, Economic and Legal Sciences”,
professional field 3.8 “Economics”,
scientific specialty “Audit and Financial Control”
The competition for the academic position of Associate Professor was announced in the
State Gazette, Issue No. 89 of 24 October 2025, and on the website of the University of
Agribusiness and Rural Development (UARD), Plovdiv, for the needs of UARD.

The candidate participating in the competition is Kiril Dimitrov Dimitrov.

1. Brief Biographical Information

In 2018, Kiril Dimitrov obtained the educational and scientific degree “Doctor” (PhD) in
the scientific specialty “Finance, Insurance and Social Security” from the Higher School of
Insurance and Finance — Sofia.

The topic of his doctoral dissertation is “Bank Lending in Bulgaria after Accession to the
European Union”.
In 2024, he was appointed to the academic position of Chief Assistant Professor at UARD.

The candidate has professional experience in the business sector, acquired through
holding various positions in the fields of audit and financial control. He is the Managing Director
of the consulting company DZZD International Consulting.

Previously, he served as Head of Sector at Bulgarian-American Credit Bank AD, Chief Expert in
Control and Credit Activities at International Asset Bank AD, and Credit Approval Specialist at
First Investment Bank AD.



2. General Description of the Submitted Materials
The candidate Kiril Dimitrov participates in the competition with a total of 11 scientific

publications, distributed as follows:

. Monographs — 2;
. Book based on a defended doctoral dissertation — 1;
. Articles and papers published in peer-reviewed scientific journals — 8.

3. Impact of the Candidate’s Scientific Publications (Citations)
The total number of citations of the author’s publications exceeds 16, according to a
reference check conducted in the Google Scholar platform, which tracks citation counts of

researchers with registered profiles.

4. General Characteristics of the Candidate’s Academic Activity

Kiril Dimitrov develops his academic activity both as a lecturer at UARD and as a
researcher in the field of accounting audit and controlling.
In the competition, he participates primarily with monographic research, including two

published monographs and one book based on a defended doctoral dissertation.

4.1. Teaching and Educational Activity (Work with Students and Doctoral
Candidates)

Dr. Kiril Dimitrov has held the position of Chief Assistant Professor at UARD since July
2024.
This academic position has enabled him to carry out teaching and educational activities as a
lecturer in a number of disciplines included in the university’s curricula.

The candidate for the academic position of Associate Professor has substantial practical
experience in banking audit, which allows him to present real-world case studies and applied

examples in his teaching work with students.

4.2. Research and Applied Research Activity
The research activity of Chief Assistant Professor Dr. Kiril Dimitrov is evidenced by a

number of scientific publications published in peer-reviewed journals over the past three years.



For the purposes of the competition, Dr. Dimitrov has submitted one monograph as his
principal habilitation work, entitled “The Impact of the Digital Economy on the Evolution of
Audit — Trends and Implications ™, published in 2025.

The total volume of the monograph is 247 pages.

In this review, | have emphasized the main contributions and results of this publication,
as it is presented as a habilitation work required for participation in a competition for the
academic position of Associate Professor in accordance with the National Regulations for the
Implementation of the Act on the Development of the Academic Staff in the Republic of
Bulgaria.

The reviewers of the monograph are Prof. DSc Virginia Zhelyazkova and Prof. PhD Ognyana
Stoichkova.

The monograph addresses a highly topical and significant issue—the transformation of
the auditing profession under the influence of the digital economy.

The author examines the topic in the context of the rapid development of technologies such as
artificial intelligence, big data, blockchain, cloud computing, and robotic process automation,
which fundamentally transform audit processes, methodologies, and professional competencies.

The work is logically and coherently structured, comprising an introduction, four
thematically distinct chapters, a conclusion, a section on scientific contributions, and an
extensive bibliography.

The research combines theoretical analysis with a strong practical orientation, making it relevant
both to the academic community and to practicing auditors and regulators.

Based on my in-depth examination of the monographic study, the following strengths and
weaknesses can be identified:

Strengths

1. High topical relevance and societal significance. The digitalization of
audit is among the key challenges facing contemporary accounting and auditing practice.

The author convincingly justifies the need for in-depth research and clearly substantiates

the scientific and practical importance of the study.

2. Well-structured and logically coherent research framework. The
monograph follows a clear progression—from the theoretical foundations of the digital

economy, through specific audit technologies and trends, to the role of audit in



sustainable development. Each chapter builds upon the previous one and contributes to a
comprehensive understanding of the research problem.

3. Broad and up-to-date theoretical scope. The author demonstrates very
good knowledge of contemporary international scientific literature and professional
standards. Current scientific sources, including articles from reputable journals, are used,
which enhances the scientific rigor and credibility of the research.

4. Interdisciplinary approach. The work successfully integrates knowledge
from economics, auditing, information technologies, and risk management, which is
particularly valuable in the context of the digital economy, where disciplinary boundaries
are increasingly blurred.

5. Focus on new competencies and ethical aspects. Particularly noteworthy
is the analysis of changes in the professional profile of auditors, the need for new digital
skills, and the ethical and regulatory challenges associated with automation and the use of
intelligent systems.

6. Practical orientation and applicability. The formulated
recommendations for audit organizations, educational institutions, and regulators enhance
the practical value of the monograph and extend its usefulness beyond a purely
theoretical context.

Weaknesses and Critical Remarks

1. Limited empirical base. Although quantitative and qualitative methods
are indicated, the analysis is predominantly theoretical in nature.

2. Repetition and descriptive tendencies in certain sections. In some parts,
particularly those discussing digitalization and its applications across sectors, repetition
of ideas and excessive descriptiveness are observed, which somewhat expands the
volume at the expense of analytical depth.

3. Insufficiently explicit presentation of the author’s model. Although the
development of a model for assessing the impact of the digital economy on audit is
declared, its presentation could be more structured—through graphical visualization,
clearer indicators, and demonstration of applicability in a real environment.

4. Limited regional context. The analysis is largely global and theoretical.

A clearer emphasis on application in a specific national or regional context (e.g., Bulgaria



or the EU), particularly with regard to the regulatory framework and practice, would be

beneficial.

Overall, the monograph is characterized by good structure, a relevant theoretical
foundation, and practical orientation, but it would benefit from a more developed empirical
component and clearer articulation of the author’s model.

Nevertheless, it represents a significant and valuable scientific contribution in the field of

contemporary audit.

The candidate has also submitted a second monograph for review entitled “Audit of
Crypto-Assets and Blockchain Transactions: Regulatory Challenges and Methodology ™.

This monograph addresses an extremely topical and insufficiently explored issue in the scientific
literature—the audit of crypto-assets and blockchain transactions in a digital and decentralized
financial environment.

The author provides a comprehensive analysis of the theoretical, regulatory, and
methodological aspects of auditing in the crypto-economy, combining an interdisciplinary
approach with a clearly articulated practical orientation.

The study is logically structured and sequential, covering the nature and types of crypto-
assets, regulatory frameworks and international standards, specific audit risks, and the
development of an integrated methodology for auditing blockchain transactions. This enables the
formulation of clearly defined scientific and applied scientific results.

Strengths

The main strengths of the monograph include the high topical relevance and originality of
the subject, the in-depth theoretical analysis of crypto-assets and blockchain technology, and the
systematization of applicable international accounting and regulatory standards.

A particularly valuable contribution is the identification and classification of specific audit risks
characteristic of crypto-assets, as well as the development of an integrated audit methodology
combining traditional audit principles with innovative technological tools.

The proposed audit techniques (blockchain explorers, cryptographic verification, smart contract
analysis, proof of reserves) significantly enhance the practical applicability of the work.

Weaknesses



The main weakness is the limited empirical verification of the conclusions, as well as the
relatively high level of descriptiveness in certain parts of the regulatory framework analysis. The
study would benefit from a more clearly delineated empirical section and a stronger focus on
national practice.

Despite these critical remarks, the monograph represents an original, independent, and
scientifically significant work that makes a substantial contribution to the development of audit
theory and practice in the field of the crypto-economy.

The work meets the requirements for a scientific monograph and is fully suitable for
participation in the announced competition.

Chief Assistant Professor Dr. Kiril Dimitrov has also submitted a book based on his
defended doctoral dissertation. I mention this publication without reviewing it, as it has already

been reviewed previously during the procedure for awarding the PhD degree.

4.3. Contributions (Scientific and Applied Scientific)

The candidate has submitted a report presenting a self-assessment of the originality and
structure of his scientific and applied scientific contributions, listing a total of four contributions.
Based on the scientific publications submitted in the competition, I identify the following six (6)
contributions:

4.3.1. Scientific Contributions

1. Development of a comprehensive theoretical and conceptual model for
analyzing audit in the context of the digital economy, enriching audit theory and
revealing new dimensions of the digital transformation of the auditing profession.

2. Theoretical substantiation of the transition from traditional periodic audit
to continuous, data-driven, and technology-assisted audit, expanding the contemporary
audit paradigm.

3. Enrichment of audit theory through the conceptualization of the audit of
crypto-assets and blockchain transactions, including a scientific classification of specific
audit risks in a decentralized financial environment.

4.3.2. Applied Scientific Contributions



4. Development of an integrated methodological framework for auditing
crypto-assets and blockchain transactions, applicable in internal and external audit
practice.

5. Proposal of specific audit techniques and tools for verifying blockchain
transactions and crypto-assets, including blockchain explorers, cryptographic verification,
smart contract analysis, and proof of reserves.

6. Formulation of practical guidelines and recommendations for adapting
auditing standards, professional competencies, and educational programs to the
conditions of the digital economy, aimed at improving audit quality and reliability.

The contributions are clearly formulated, independent, and cumulative, with a balanced
ratio between scientific and applied scientific results, fully meeting the requirements for
appointment to the academic position of Associate Professor.

5. Assessment of the Candidate’s Personal Contribution
Based on the submitted report of scientific contributions and the list of published articles
in which Chief Assistant Professor Dr. Kiril Dimitrov is the sole author, it is evident that:

1. The candidate possesses potential and has acquired skills that provide a
solid foundation for conducting in-depth, well-argued, and comprehensive research in the
field of audit;

2. The candidate has a strong basis for knowledge transfer in the field of

audit and for teaching students and doctoral candidates in this area.

6. Critical Remarks

I do not personally know Chief Assistant Professor Dr. Kiril Dimitrov, who is a candidate
for the academic position of Associate Professor at UARD — Plovdiv.
Based on the submitted documents, it is evident that Dr. Dimitrov is highly motivated and
conducts in-depth research on issues related to the organization of audit in contemporary
economic and social conditions. The conducted research and publications are undoubtedly of
high scientific value.

Notwithstanding the high scientific level and significant contributions of the presented

monographs and other works, some recommendations for future development may be made.



It is advisable in future research to expand the empirical base through the inclusion of
quantitative analyses and practical case studies, which would increase the evidential strength of
the conclusions.

Further deepening of the analysis of the application of international accounting and auditing
standards in a national context would also be beneficial, in order to more clearly identify specific
challenges and best practices in Bulgarian auditing practice.

Given the dynamic development of digital technologies and the regulatory environment, the
developed conceptual and methodological models could be periodically updated and further

refined.

7. Conclusion

In view of the above, | propose that Kiril Dimitrov Dimitrov be elected to the academic
position of Associate Professor in the field of higher education 3.0 “Social, Economic and
Legal Sciences”, professional field 3.8 “Economics”, scientific specialty “Audit and Financial

Control”.

Date: 30 January 2026
Member of the Jury / Reviewer: ..................

(Prof. DSc Petar Borisov Borisov)



