REVIEW

By Assoc. Prof. Dr. Reneta Marinova Dimitrova New Bulgarian University of the
materials submitted for participation in a competition for occupying the academic position of
"Associate Professor” in the field of higher education 3. "Social, Economic and Legal
Sciences", professional field professional field 3.8 "Economics", scientific specialty "'Audit
and Financial Control™

In the competition for occupying the academic position of "Associate Professor”,
announced in the State Gazette, issue 89 of 24.10.2025 and on the website of VUARR -
Plovdiv for the needs of the Department of "Economics and Finance" in the Department of
Economics and Management, Chief Assistant Professor Dr. Kiril Dimitrov Dimitrov

participates as a candidate.

1. Brief biographical data

The candidate Dr. Kiril Dimitrov holds a Master's degree in Economic and Financial
Control from the Sofia University of Insurance and Finance. He obtained his educational and
scientific degree "Doctor™ in 2018 with a dissertation on "Bank Lending in Bulgaria after EU
Accession".

Dr. Dimitrov's professional career is almost entirely related to audit and financial
control. During his professional career, the candidate has held a number of expert and
management positions, such as manager of an accounting audit firm and a consulting
company, financial controller, director of internal audit, and head of a sector in the "Risk
Management™ Directorate. This gives reason to believe that Dr. Dimitrov's professional
profile is closely related to the topic of his dissertation.

He is currently a senior assistant professor at the University of Agribusiness and
Regional Development, where he teaches International Auditing Standards, International
Accounting Standards, Project Audit, Financial Statement Audit, and others.

2. General description of the submitted materials

The candidate Dr. Dimitrov participates in the competition for the academic position of
"associate professor” with the following scientific works: dissertation work for the award of
the educational and scientific degree "doctor"; habilitation work - monograph; published

monograph, which is not presented as the main habilitation work; published book based on



the defended dissertation work for the award of the educational and scientific degree “"doctor";
one article and eight reports published in non-refereed journals with scientific review and in
edited collective volumes. The above-mentioned scientific works are included in the
Reference - declaration for the fulfillment of minimum national requirements for "associate
professor™ in the field of higher education 3. Social, economic and legal sciences, professional
field 3.8. Economics. The candidate's research is almost entirely in the field of the announced
competition. All publications are independent. Three publications are in English. All of them
have been published in authoritative collections of reports and scientific papers. From the
point of view of quantity and structure, the publications are sufficient and appropriate.

The minimum required threshold in accordance with Art. 2b, para. 2 and 3 of the Law
on the Protection of the Rights of Persons with Disabilities for Groups A, B, D and E of 400

points was exceeded by 70 points with evidence of 470 points presented.

3.Reflection of the candidate’s scientific publications in the literature (known
citations)

For the purposes of the competition for the academic position of "associate professor"
in the professional field 3.8. Economics, Dr. Dimitrov has presented a total of 9 citations of
scientific works. One of them is in a refereed scientific publication and brings the candidate
15 points. Eight citations are in non-refereed journals with scientific reviews, which brings 40
points. Thus, according to group of indicators D, the candidate receives 55 points, which are 5
more than the minimum required 50 points for holding the academic position of "associate
professor”. The fact that he is recognizable among scientific circles in the field of his creative
and research interests is evidenced by the fact that one of his publications has been cited

seven times by five foreign authors and two Bulgarians.

4. General characteristics of the candidate's activities

4.1. Scientific and applied scientific activities and contributions

The monographic work "The impact of the digital economy on the evolution of
auditing: trends and consequences™ analyzes the influence of the digital economy on the
development of the auditing profession, based on fundamental technological, regulatory and
methodological changes that the digital transformation causes.

The work is a theoretical, methodological and practical study of the impact that digital
technologies have on the quality, efficiency and reliability of auditing, based on a model for
integrated technological solutions in auditing processes.



The monographic work is structured in an introduction, four chapters, conclusion,
scientific contributions and used literature. The first chapter presents the development of the
digital economy and its impact on the global economy, auditing and the auditing profession.
The second chapter focuses on the technologies that contribute to the transformation of
auditing. The emphasis is on artificial intelligence, big data, machine learning, blockchain
technology, robotic process automation. The third chapter examines trends in auditing in the
digital economy, such as the transition to proactive and continuous auditing, real-time data
auditing, auditing of digital assets and cryptocurrencies, ethics and cybersecurity in the digital
audit process itself, and something very important — the new skills and competencies that
auditors must possess. In the fourth chapter, the author of the monograph examines the topic
of the sustainable development of the digital economy and the role of auditing in this complex
process, which, according to him, is expressed in maintaining trust in the digital economy,
establishing sustainable business models and taking into account ESG criteria, and achieving
good corporate social responsibility.

The issues regarding the impact of the digital economy and modern technologies on the
audit process and the profession related to it are of interest to Dr. Dimitrov and have been
developed in his three reports and one article: "Digital Tools in Auditing”, "The Impact of
Digital Transformation on Auditing Practices in the Modern Economy", "The Impact of
Digitalization on the Internal Control Environment of Banks: A Study of Changes and
Challenges in Accounting”, "The Era of Digital Banks".

The following scientific and applied scientific contributions can be highlighted in the
monograph and the above-mentioned publications:

Scientific contribution. Based on an in-depth analysis of the essence, main
characteristics and manifestations of the digital economy, its impact on audit processes, tools
used and organizational models of audit is clarified.

Scientific contribution. Based on the historical approach, the evolution of audit practices
in the conditions of digitalization is presented and analyzed.

Applied contribution is the developed conceptual model for assessing the impact of
digital technologies on the quality, efficiency and reliability of audit inspections.

Scientific and applied contribution. The new professional competencies of auditors are
derived, arising from such factors as artificial intelligence, big data analysis and blockchain.
Emphasis is also placed on the dependence of professional standards and ethical rules on the

use of new audit tools.



The monograph "Audit of Cryptoassets and Blockchain Transactions: Regulatory
Challenges and Methodology”, presented by Dr. Kiril Dimitrov, is a theoretical,
methodological and practical study of cryptoassets and blockchain transactions in the context
of their audit, accompanied by a number of regulatory challenges. The work is dedicated to an
extremely complex, insufficiently provided for regulatory and very dynamic process, such as
the audit of cryptoassets and blockchain transactions. The inclusion of the issue of integrating
AL and big data into audit automation makes a very good impression.

Part one of the study examines the essence of crypto-assets, the current regulations and
standards for crypto-assets and blockchain transactions. Attention is paid to the regulations of
crypto-assets and traditional financial instruments in a European and global perspective. Part
two of the monograph is dedicated to the challenges and risks facing the audit of crypto-
assets. In part three, attention is focused on the methodology for auditing crypto-assets and
blockchain transactions.

In summary, the scientific and applied merits of the monographic work of Dr. Kiril
Dimitrov can be summarized as follows:

Scientific contribution. The essence, main characteristics and types of crypto-assets, the
principles of functioning of blockchain technology have been analyzed in depth through the
prism of their influence on financial reporting and audit procedures;

Scientific contribution. Not only have the current regulatory regimes and international
standards that are applicable to blockchain transactions and crypto-assets been systematized,
but also major gaps and inconsistencies in this regulatory framework have been identified.

Scientific and applied contribution. Audit risks related to the specific features of crypto-
assets have been identified and classified.

Scientific and applied contribution. A methodological framework for auditing crypto-
assets and blockchain transactions has been developed, which includes several stages:
planning, risk assessment, selection of an audit procedure, including techniques for verifying
blockchain transactions and collecting audit evidence.

Applied contribution. Practical guidelines have been developed for auditors, regulators
and control bodies to achieve the adaptation of internal and external audit to a decentralized
financial environment.

Another thematic area is international accounting and auditing standards. They are
discussed in the following reports: “Challenges faced by auditors in the implementation of
international auditing standards in Bulgaria: a case study of compliance and adaptation”;

“Challenges and opportunities in the implementation of international accounting standards in



Bulgaria: an analysis of compliance issues and the impact on the quality of financial
reporting”; “Challenges and consequences of the implementation of International Financial
Reporting Standard 9 in multinational corporations: a comparative analysis”. The following
contributions can be highlighted here:

Scientific contribution. An in-depth analysis of the challenges and difficulties in the
implementation of International Standards on Auditing in Bulgaria through the prism of the
regulatory and institutional environment and its impact on the quality of the audit has been
made.

Scientific contribution. The problems and risks facing audit inspections in the process of
adapting international standards to national ones have been studied, both in economic and
legal aspects.

Scientific and applied contribution. An assessment of the impact of IFRS 9 on the
reporting and management of credit risk has been made in the context of its impact on audit
practices and internal financial control.

Applied contribution. Recommendations have been made not only to improve the
quality of the audit, but also to achieve more effective implementation of international
accounting and auditing standards.

In the next scientific direction: financial reporting, sustainable development and
corporate governance, the following publications are included: "Improving compliance and
transparency in financial reporting: "Strategies for promoting accountability and integrity in
corporate practices"; "Improving sustainable development through modern accounting
practices: challenges and solutions in a global context". The following contributions can be
highlighted here:

Scientific contribution. A study was made of the role of transparency and reliable
financial reporting as an important factor in building trust in investors and stakeholders.

Scientific and applied contribution. An in-depth analysis was made of the mechanisms
that would contribute to increasing accountability and integrity in corporate practices,
including the principles of sustainable development and ESG criteria.

Applied contribution. The opportunities that auditing provides for increasing corporate

responsibility and the long-term sustainability of organizations were highlighted.

4.2. Assessment of the candidate’s personal contribution
The monograph, as well as the other scientific works of Dr. Dimitrov, testify to the

scientific ethics and correctness of the author, which is expressed in citing the sources used -



specialized literature, regulatory documents and Internet sources. The authors and their

publications are cited accurately and clearly everywhere.

5. Critical remarks

| have no critical remarks towards Dr. Kiril Dimitrov. My recommendations to him are
to expand his publishing activities in scientific publications - ours and foreign, which will
give him higher recognition and citation. His teaching activities at the Higher School of
Agribusiness and Regional Development should also be supported by his textbooks.

6.Conclusion:

Considering the above, | propose that Chief Assistant Professor Dr. Kiril Dimitrov
Dimitrov be elected as an ""Associate Professor' in the field of higher education 3. "Social,
Economic and Legal Sciences"”, professional field 3.8 "Economics", scientific specialty
"Audit and Financial Control" for the needs of the Department of "Economics and Finance™ in
the Department of Economics and Management of the University of Agricultural and Rural

Development.
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