
O P I N I O N 

by 

Associate Professor Diyana Bankova, PhD in the University of Insurance and Finance (UZF) 

- Sofia 

of the materials submitted for participation in the competition to hold the academic 
position of "Associate Professor" in the field of higher education 3. "Social, Economic and 
Legal Sciences", professional field 3.8 "Economics", scientific specialty "Accounting and 
Audit" 
 
  In the competition for the academic position of "Associate Professor," announced 
in the State Gazette, issue 89 dated October 24, 2025, and on the website of the University 
of Agribusiness and Rural Development (UARD) – Plovdiv, for the needs of the Department 
of Economics and Finance within the Division of Economics and Management, Chief 
Assistant Professor Tenyo Nikolov Manolov, PhD, is participating as a candidate. 
 
1. Brief Biographical Data 

Tenyo Nikolov Manolov was born on March 28, 1974, in the city of Kardzhali. He holds 
a Master’s degree in "Accounting and Control" from the University of National and World 
Economy (UNWE) – Sofia, obtained in 1997. In 2016, he was awarded the educational and 
scientific degree of "Doctor" (PhD) at Trakia University – Stara Zagora, in the field of higher 
education 3. "Social, Economic, and Legal Sciences," professional field 3.8 "Economics." 

Dr. Manolov’s professional experience spans both the private and public sectors. He 
has held various positions directly relevant to the field of the announced competition, 
including: Accountant and Chief Accountant in both sectors; Head of the "Investments and 
Projects" Section at Kardzhali Municipality; Monitoring Expert at the Kardzhali office of the 
General Directorate for European Funds, International Programs and Projects (GDEFMPP) 
within the Ministry of Labour and Social Policy; and Director of the "European Integration 
and Humanitarian Activities" Directorate at Maritsa Municipality. 

Furthermore, he has gained significant experience in the field of control, specifically 
serving as a Financial Controller at the Plovdiv Regional Administration. He has also held the 
position of Deputy Mayor of Asenovgrad Municipality, a role he currently occupies. 

In addition to his extensive professional background in accounting, project 
management, control, and administration, Dr. Manolov possesses teaching experience that 
attests to his competence regarding the current competition. He served as a part-time 
lecturer at Plovdiv University "Paisii Hilendarski" during the 2019/2020 academic year and 
has been a part-time lecturer and Chief Assistant Professor at the University of Agribusiness 
and Rural Development (UARD) from July 3, 2023, to the present. 

 
2. General Description of the Submitted Materials 
Chief Assistant Professor Tenyo Manolov, PhD, meets the requirements for the 

academic position of "Associate Professor" according to Art. 29 of the Development of 
Academic Staff in the Republic of Bulgaria Act (DASRBA): he holds a PhD degree; has served 
as a part-time lecturer in a higher education institution for at least two years; has published 



a monographic work that does not repeat the work submitted for the PhD degree; and has 
fulfilled the minimum national requirements under Art. 2b, para. 2 and 3 of the DASRBA. He 
also meets the requirements set out in the Regulations of UARD – Plovdiv. 

 
The candidate participates in the competition with publications in the following areas: 

accounting, management, regional studies, and regional development. These include: 
 
Monographs: 3 in total (2 independent and 1 chapter in a collective monograph); 
Reports: 1; 
Articles: 1 (peer-reviewed and indexed in the global database Web of Science); 
Books based on a defended PhD dissertation: 1. 

 
The primary habilitation work is the monograph: "Accounting: Similarities and 

Differences in Equity Reporting for Commercial Companies, Non-Governmental 
Organizations, and Public Companies" (Talent Academic Publishing, 2026, ISBN: 978 619 203 
523 5), for which I am also a reviewer. The work provides fundamental concepts of 
accounting, addresses contemporary challenges for businesses, NGOs, and public interest 
entities, and outlines potential solutions. 

The candidate also presents another independent monograph titled "International 
Finance" (Talent Academic Publishing, 2025, ISBN: 978-619-203-515-0), examining the 
international financial and monetary system, including electronic money and Bitcoin. 
Chapter IV is particularly notable for its analysis of the impact of the COVID-19 health crisis 
and the Russia-Ukraine war on the global financial order. 

 
3. Reflection of Scientific Publications in the Literature (Citations) 
Chief Asst. Prof. Manolov has 2 citations in monographs and/or peer-reviewed 

collective volumes. He also has 11 citations in non-refereed peer-reviewed journals. 
 
4. General Characteristics of the Candidate's Activity 
4.1. Teaching and Pedagogical Activity 
The candidate is active at UARD, lecturing in disciplines such as: Management 

Accounting, Banking and Budgetary Accounting, Annual Financial Statements, Accounting 
Policy, Delegated Budget Management, Controlling, Financial Control Institutions, and 
International Trade. He has developed various teaching aids to assist student preparation. 
He has also served as a lecturer in seminars on project development and management 
funded by the Friedrich Ebert Foundation, FLGR, Jean Jaurès Foundation, and the US Peace 
Corps. 

 
4.2. Scientific and Applied Scientific Activity 
The candidate meets the minimum national requirements. With a minimum threshold 

of 400 points, Dr. Manolov has achieved 460 points. He has participated in significant 
projects, notably the "INVEST - InnoVations of Regional Sustainability: European University 
Alliance" under the Erasmus+ Programme. He also serves as a court-appointed expert for 
economic-forensic examinations at the Plovdiv District and Administrative Courts. 

 
4.3. Implementation Activity 



His practical experience ensures innovative approaches in his teaching. His 
involvement in national and international projects demonstrates his ability to integrate 
current knowledge into the educational process. 

 
4.4. Contributions (Scientific and Applied) 
The contributions can be systematized in several areas: 
Accounting: Comparative analysis of equity across different organizations; historical 

overview of "capital"; analysis of the legal framework (Accounting Act, Commerce Act); and 
optimization of reporting for specific items like conditional donations and subsidies. 

Regional Development: Influence of macroeconomic determinants on business 
localization in border regions; correlation between local factors (infrastructure, 
demographics) and investment activity using statistical tools and Shift-share analysis. 

International Finance: Analysis of the consequences of COVID-19 and the war in 
Ukraine; study of digital transformation (cryptocurrencies) and the role of international 
financial institutions as stabilizing mechanisms. 

 
5. Evaluation of the Candidate's Personal Contribution 
The work of Chief Asst. Prof. Manolov offers key solutions for the economy, including 

proposals for legislative reforms in accounting and a methodological algorithm for audit 
sampling based on ISA 530. Notable is his adaptation of the "Management-by-Objectives" 
approach to public administration and strategic municipal planning (exemplified by 
Asenovgrad Municipality). 

 
6. Critical Remarks 
I have no critical remarks. However, I pose the following questions: 
To what extent is digitalization in accounting significant, and how can preventive 

approaches be implemented within an organization? 
What are the similarities and differences between cryptocurrencies and electronic 

money? 
 
7. Conclusion 
Based on the above, I propose that Chief Assistant Tenyo Nikolov Manolov, PhD, be 

elected as "Associate Professor" in the field of 3. "Social, Economic, and Legal Sciences," 
professional field 3.8 "Economics," specialty "Accounting and Audit" for the Department of 
Economics and Finance. 

 
 
17.02.2026      Prepared the opinion: ……………………………………. 
       
        Assoc. professor Diyana Bankova, PhD 

 


