Tﬁm ﬂ BUCIUE YYHAHLLE NO ATPOEM3HEC M PA3BHTHE HA PETHOHMTE

REVIEW

From: Prof. Valentina Lyubenova Nikolova-Alexieva, PhD

University of Food Technology - Plovdiv,
Professional field 3.8 . Economics, Scientific specialty "Economics
and Management" (Business economics and corporate governance)

Subject: competition for professor in a district on higher Education 3. Social, economic

and legal sciences, professional direction
3. 8. Economics , scientific specialty " Finance, monetary circulation, credit and
insurance”, announced from HSARD - Plovdiv

1. Competition information
The competition has been announced. for needs on The Higher School of Agribusiness

and Regional Development in the State Gazette, issue 90 / 25.10.2024 years. | participate in the
scientific jury of the competition, according to the Order of the Rector of the HSARD.

2. General characteristic on scientific - research and applied science activity on the
candidate .

The candidate Assoc. Prof. Dr. Biser Yordanov Krastev has submitted a total of 25

scientific papers, in addition to those used for the ESD "doctor". Their structure is as follows:

v Monograph - 1 (independent in Bulgarian);

v’ Chapters from a collective monograph - 1 (co-authored)

v’ Articles - 2 (one independent and one co-authored, published in scientific journals)
publications, referenced and indexed in world-renowned bases scientific data information
)i

v' Studios — 3 (independent);

v' Studies — 1 (co-authored);

v' Articles—5 (independent );

v" Articles — 1 (co-authored);

v" Scientific reports — 8 (independent);

v’ Textbooks and aids - 4 (independent);

v’ Textbooks and aids — 1 (co-authored);

According to the attached report with scientometric indicators, the scientific production of

Assoc. Prof. Dr. Biser Yordanov Krastev meets the national minimum requirements for holding
the academic position of "professor’ in 3. Social, economic and legal sciences, professional
field 3.8. Economics.



Number of points
No. Indicator group
Points scored
Required points for Professor B. Krastev

1 A 50 50
2 B - -
3 In 100 100
4 G 200 213
5 D 100 225
6 E 100 350

TOTAL: 550 938

2.1. Fulfillment of quantitative requirements

The candidate meets all the mandatory conditions under Art. 24 of ZRASRB and the
additional requirements of HSARD - Plovdiv, according to Art. 15, para. 1 of ZRASRB and Art.
60 of PPZRASRB.

Regarding the requirement for an acquired ESD "Doctor " ( Art. 60, para. 1, item 1 of the
PPZRASRB ) - in 2004 Biser Krastev defended his dissertation at the Business Academy
"Dimitar A. Tsenov" - Svishtov, on the topic: " Impact of the capital structure on the activity of
commercial banks". He acquired the educational and scientific degree "Doctor" in the
professional field 3.8 "Economics".

Regarding the requirement for minimum academic experience (Art. 60, para. 1, item 2 of
the PPZRASRB) - the total work experience of Assoc. Prof. Biser Krastev as a lecturer at
HSARD is over 13 years, and at the Business Academy "Dimitar A.Tsenov" - Svishtov - more
than 15 years. Obviously, the candidate fully meets the legal requirement for a minimum
academic experience of two years.

Regarding the requirement for a published monographic work (Art. 60, para. 1, item 3 of
the PPZRASRB) — Assoc. Prof. Biser Krastev has presented a habilitation thesis, reviewed by two
respected reviewers in scientific circles and is 189 pages long. The topic of the monographic
work, the object, the subject and the time period to which it refers, do not imply overlap with the
dissertation work and the monograph for the candidate to occupy the academic position of
"associate professor”, which meets the legal requirement of Art. 24, para. 1, item 3 of the
ZRASRB.

Regarding the requirement to submit other original scientific research works (Art. 60, para.
1, item 4 of the PPZRASRB) - the candidate has submitted 1 article in primary databases such as
Scopus and WoS and 16 publications (articles and reports) in non-refereed publications with
scientific review. All of them refer to the period 2015 - 2024, which does not imply overlap with
publications from previous competitions for holding academic positions and doctoral degrees.

Regarding the requirement to meet the relevant minimum national criteria and the
requirements under Art. 1a, para. 2; (Art. 60, para. 1, item 5 of the PPZRASRB) — according to
the submitted Certificate, the candidate has achieved a total of 939 points (from indicators: A- 50
points; B-100 points; D-213 points; D- 225 points; E-350 points), which significantly exceeds the
required threshold of 550 points. This undoubtedly proves the candidate's potential for holding
the academic position and the enormous work he has put in.

Regarding the requirement that there be no plagiarism proven in accordance with the
statutory procedure in scientific works (Article 60, paragraph 1, point 6 of the PPZRASRB) - at
the moment, none has been established.



Regarding the additional requirements of the HSARD - Assoc. Prof. Dr. Biser Krastev meets
all additional quantitative requirements, as evident from the attached references:

- With his active research activities, Assoc. Prof. Dr. Biser Krastev demonstrates himself as
a serious researcher, with excellent scientific and organizational and managerial competencies.
An indicator of this is his participation in two international scientific and applied projects, in two
national and four university scientific and applied projects. It is important to note that Dr.
Krastev also has proven administrative experience as Vice-Rector for Academic Affairs, Director
of the Veliko Tarnovo Branch, and Director of the Distance Learning Center.

- Biser Krastev is also a recognizable researcher with contributions in the field of finance
and insurance. He also has an established image in the country and abroad. His repeated
participation in national and international forums and specializations (Germany, Slovakia, Italy,
the Republic of North Macedonia, Canakkale, etc.) is proof of his potential to develop and his
desire to affirm his qualities.

2.2. Fulfillment of quality requirements
Evidence has been presented of meeting the minimum required quality criteria for holding the
academic position of "professor”, including :

e He is established as a researcher with contributions not only at the national but also at the
international level, having conducted current scientific research related to important issues
for the EU and Bulgaria;

e He is established as a lecturer in the field of the competition's topic not only in the
HSARD, but also at the European level, having developed practical, up-to-date academic
disciplines related to finance, money circulation and insurance, including: Corporate
Finance, Financial Intermediation, Budget and budget policy, Financial analysis;

e He has contributed to strengthening the good name of the department, the Department and
the HSARD as a whole, through his appearances at various scientific and public forums,
conferences and events.

Based on all of the above, regarding the diverse and in-depth teaching and research work of
Assoc. Prof. Dr. Biser Krastev, | believe that he meets the quantitative and qualitative
requirements. for the academic position of "professor" at the HSARD.

3. Evaluation of teaching and learning activities

Assoc. Prof. Dr. Biser Krastev has provided teaching workload, which answers on accepted
annual normative in the HSARD. By the specifics on the professional direction is covered the
required number of lecture hours.

Assoc. Prof. Dr. Biser Krastev is already established teacher by row disciplines in
Bachelor's and Master's degrees of the HSARD, such as: "Budget and budget management,
“Financial intermediation 7, “ Local budgets ”, “ Project financing techniques”, etc. They are
interconnected and in a clear logical sequence. The broad palette from interconnected disciplines
in the curriculum work on candidate a is a prerequisite for achievement on bigger thoroughness
and high qualification in teaching matter .

In addition, Assoc. Prof. Dr. Biser Krastev is the supervisor of three successfully defended
doctoral students, is the author of a number of curricula in the disciplines he leads, and has
actively participated in outgoing mobility under the Erasmus program.



Associate Professor Dr. Biser Krastev enjoys great authority among his colleagues and

students. He applies modern teaching methods, illustrates the taught material with statistical data
from the Internet, and stimulates student activity through interactive teaching methods.

Developed and read disciplines are focused in the field on finance and insurance and

completely correspond on scientific specialty , in which has been announced the competition .

4. Basic contributions
The publications contain a number of theoretical, methodological and scientific-applied

contributions of varying degrees of significance for economic science and management practice:

Enrichment of the qualitatively new theory of digitalization of the financial business, the
activities of financial intermediaries, financial markets and the established financial
infrastructure. The author's analysis includes digital changes in the business models of
financial institutions, the emergence of new financial players, and innovative financial
services based on new digital and information technologies.
Conceptual enrichment of the theory of financial digitalization by outlining the leading role
of digital transformation from traditional to digital financial services. Accelerated access to
customers through various digital distribution channels such as the global Internet, POS
terminal ( Point Of Sale /Service) and mobile POS terminals that use GSM / GPRS
communication.
Systematization of digital financial services into five groups, namely: digital payments,
financing through innovative financial solutions, digital currencies, digital insurance and
digital investments. The basis for this is the spread of blockchain technology, the role of
social networks, peer-to-peer technology, big data analysis, artificial intelligence, the Internet
of Things, cloud technologies, near-field communication, virtual reality and augmented
reality.
Itis proposed the new concept of the “digital euro”. In this context, its advantages related to
strengthening the monetary sovereignty of the Eurozone member states are highlighted. The
emphasis is on the positive effects, risks and threats that the introduction of the digital euro
highlights — in terms of the stability of the banking system, the confidentiality of personal
data and cyber attacks against the payment infrastructure.
It is proven probability for integration on the greens finance with economy on the
environment environment and sustainable Finance. Emphasizes is her role for dealing with
global challenges. They point out is financial mechanisms that can yes be aligned with the
objectives for sustainability, research on the role on the greens finance for encouragement
on environmentally friendly investment and sustainably development .
For first it is time an attempt was made to prove the hypothesis that the greens finance play
a key role on energy efficiency, development on renewable energy and promotion on
sustainable economic growth.

They have been identified the new ones trends for future research by attitude on the
innovative financial tools, digitalization on business and green finances, effects on the
vulnerable and the poor communities, "the greens™ financial "policies”, the greens finance,
consumer behavior and adequate measurement on their impacts .

Bibliometric analysis was conducted to explore the evolution, trends, and challenges in
green finance concepts. It covers and analyzes 436 articles published between 2016 and



2024. The bibliometric analysis reveals insights into leading authors, publications, journals,
institutions, and countries engaged in green finance for sustainability.

o The structure has been studied on own income on the Bulgarians municipalities |,
trends in the share on the locals taxes compared to own income and benefits on The
municipalities . The relative share on non-taxable income and is listed the prevailing trend
to the smooth them decrease. Object on practical research is the part on the benefits
compared to the general income on municipal budgets.

o A multi-level comparative analysis of the composition and structure of local taxes and
fees in selected municipalities in Bulgaria has been carried out. Author's indicators for
comparative analysis of other sources of revenue in the budgets of selected Bulgarian
municipalities have been indicated. Financial transfers received by the analyzed
municipalities in Bulgaria have been outlined.

o The municipal one was investigated debt on chosen municipalities in Bulgaria, its
projections on development, the limits for taking over on new municipal debt, the maximum
size on the provided municipal guarantees and maximum size on the municipal debt to
updated period from time. Derived are practically conclusions for development trends on
the municipal debt.

o Arguing for the position for participatory financing on business angels, evening
financing, project financing on growth, debt financing and mezzanine funding. The author
is an advocate on the thesis for financing on projects through emission on valuable
securities, leasing, factoring and international financial institutions .

In general, the scientific achievements of Assoc. Prof. Dr. Biser Krastev can be attributed to
the group of “enrichment of existing knowledge" and "application of new scientific achievements
in practice"”, as well as obtaining new data and facts about studied socio-economic objects.

What has been said so far gives me reason to conclude that the works presented by the
candidate for the academic position of "professor” are completely sufficient in content and
quantity to occupy this position.

5. Significance of contributions to science and practice

The candidate's works contain original scientific and applied contributions, a representative
part of which has been published in journals and scientific collections issued by well-known
academic publishing houses. His theoretical developments have practical applicability, and some
of them are directly oriented towards academic work.

I can confirm with full conviction that he is a profound, creative, disciplined scientist and
colleague, who possesses undeniable analytical abilities, emotional intelligence and effective
teamwork skills. He has proven himself and is known as an extremely correct, competent
specialist, distinguished by scientific dignity and professional modesty.

6. Critical notes and recommendations

The facts presented so far support the thesis of the professional competence of Assoc. Prof.
Dr. Biser Krastev. Given the serious research, teaching and expert experience of my colleague, |
allow myself to recommend that he join as a member of editorial boards in the country and
abroad.



7. Conclusion

Based on the above, | can summarize that there is a convincing candidacy for the
academic position of "professor” at the HSARD. Associate Professor Biser Krastev is a scientist
with great potential, combining scientific research with practical and applied activities, and has
proven his achievements in teaching and learning.

The competition documents testify that both the minimum national requirements and the
quantitative and qualitative criteria of the HSARD for occupying the academic position of
"professor" have been met.

With full conviction, I give my POSITIVE assessment and recommend to the other
esteemed members of the Scientific Jury to vote for awarding the academic position of
"professor™ to Assoc. Prof. Dr. Biser Yordanov Krastev, in the professional field 3.8.
Economics, scientific specialty ** Finance, Money Circulation, Credit and Insurance™.

14.03.2025 Prepared the opinion:
Plovdiv

/ Prof. V. Nikolova- Alexieva, PhD /



