rl

g

[\ﬂﬂ BHCLUE YYMANLLE NO ATPOBMIHEC H PA3BHTME HA PETHOHMTE

El

SCIENTIFIC REVIEW

by Professor Sava Hristov Dimov PhD
Burgas Free University — Burgas

on the materials submitted for participation in the competition
for the academic position of “Professor” in the field of higher education 3.
“Social, economic and legal sciences”, professional field 3.8. “Economics” and
scientific specialty “Finance, money circulation, credit and insurance”

In the competition for the academic position of “Professor”, announced in
the STATE NEWSPAPER, no. 90 of 25 October 2024, pp. 32-33 for the needs
of the Department of Economics and Finance in the Department of Economics
and Management, as a candidate participated Associate Professor Biser
Yordanov Krastev PhD.

I. Section

Brief biographical data

— The candidate in the announced competition for the academic position of
“Professor” Associate Professor Biser Yordanov Krastev PhD was born on 7
April 1970 in the town of Svishtov. He graduated with excellent grades from
both his secondary education at the Aleko Konstantinov Secondary School in his
hometown in 1977-1988, and his higher education at the D. A. Tsenov Academy
of Economics - Svishtov, majoring in Economics and Industrial Management.
He acquired professional qualification — economist organizer (1990-1995).

— After graduation he joined the Department of Finance at the D. A. Tsenov
Academy of Economics.

—On December 7, 2004 he defended his dissertation thesis on “The
Influence of the Capital Structure on the Activity of Commercial Banks” for
obtaining the educational and scientific degree “Doctorate of Philosophy”.

— During the period May 10, 1995 - March 31, 2011, he was successively
an assistant, senior assistant and chief assistant at the D. A. Tsenov Academy of
Economics - Svishtov, Faculty of Finance, Department of Finance and Credit.
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— Since April 1, 2011 till now he has been a lecturer at the University of
Agribusiness and Rural Development - Plovdiv, Faculty of Economics and
Management, Department of Finance.

—In 2013 he was habilitated as Associate Professor in the professional field
of Economics, scientific specialty “Finance, money circulation, credit and
insurance” at the University of Agribusiness and Rural Development - Plovdiv.

— She has held the highly responsible administrative positions of Deputy
Rector for the Academic Part, Director of the Veliko Tarnovo Branch, and
Director of the Distance Learning Centre.

Conclusion:

First, It is necessary to emphasize that Associate Professor Biser Yordanov
Krastev PhD grew up in a family of prominent intellectuals from Svishtov. His
father was a professor of higher mathematics at the D. A. Tsenov Academy of
Economics and enjoys an extremely good reputation. From his mother he
borrowed — family responsiveness and ethics, principle and professional honesty
to his colleagues.

Second, It is necessary to note that the professional career of Associate
Professor Biser Yordanov Krastev PhD emphasizes the sustainable passage
through the “scientific ladder”, as they say “step by step”. The candidate is a
product of the Bulgarian professional school of finance, in order to reach the
announced competition for professor.

I1. Section

General description of the material submitted

The candidate Associate Professor Biser Yordanov Krastev PhD
participated in the competition with a total number of scientific publications -
25, pages 1154, as follows:

Table 1
Scientific publications
No Publications Publication Pages Author's
number participation
1 | Monographs 1 189 independent,
author's
2 | Chapters from a 1 16 co-authored

collective monograph

3 | Scientific studies 3 107 author's
4 | Scientific studies 1 18 co-authored
5 | Scientific articles 5 58 author's
6 | Scientific articles 1 9 co-authored




7 | Scientific reports 8 66 author's
8 | Textbooks and teaching
materials 4 547 author's
9 | Textbooks and teaching
materials 1 144 co-authored
All publications 25 1154
Publications can be classified as follows:
1. By type
Table 2
Type of publication
Ne Publication type Publication Pages Percentage
number
1 | Monographs and 2 205 17.76
participation in them
2 | Research studies 4 125 10.83
3 | Scientific articles 6 67 5.81
4 | Scientific reports 8 66 5.72
5 | Textbooks and teaching 5 691 59.88
aids
2. In order of importance and place of publication
Table 3
Importance of publications
No Research publications Publication Quantity
number of pieces
1 | Articles in refereed and indexed in
global databases of high impact factor (12) 1
journals (Scopus and Web of Science)
2 | Monographs (1), (2), (19) 3

3 | Textbooks and teaching materials

(21), (22), (23), (24), 5

(25)

2 | Articles in refereed international
journals

3 | Reports in proceedings of international
scientific conferences abroad

(16), (17), (20)




4 | Articles in national journals 9
— UARD Yearbook, ISSN 1314-9113 (3), (4), (5), (6) 4
(print), ISSN 2535-0609 (on-line)
— NEW KNOWLEDGE, JOURNAL (7), (8), (9), (10), 5
OF SCIENCE, UARD - Plovdiv, ISSN (11)
2367-4598
5 | Reports in proceedings of international (13), (14), (15) 3
scientific conferences in Bulgaria
6 | Reports in proceedings of national (18) 1
scientific conferences, sessions and
seminars
All publications 25
3. By the language in which they are written
Table 4
Publications by language used
Ne Language used Publication Publications Pages
number quantity | (%)
1 | Bulgarian language ot (1) mo (11)
ot (12) mo (19) 23 1124 | 97.40
ot (21) no (25)
2 | English language (12), (20) 2 30 2.60
4. By number of co-authors
Table 5
Authorship of publications
No Individual/co- Quantity of Pages Percentage
authorship publications
1| To the candidate for 21 967 83.80
professor
2 | Co-authored with 4 187 16.20
— one co-author 1 19 10.16
— with more than one co- 3 168 89.84
author




|| All publications/Pages/% |

25

| 1154

| 100

I11. Section
Fulfilling the minimum national requirements for “Professor”

Table 6
National requirements for research fulfilled
Minimum N_umber of | Implementation
. G_roup Contents number of | POINtS scored (%)
indicators ) by the
points candidate
Successfully
A defended dissertation 50 50 100
for the award of PhD
B Habilitation thesis - 100 100 100
monograph
Publications - sum of
r indicators from 4 to 200 213 106.5
10
I Citations - sum of
indicators 11 to 13 100 225 225
E Sum of indicators 14
to 21 100 350 350
Points total 550 938 170.55
1. Section

General description of the applicant's activities

1. Teaching and pedagogical activity (work with undergraduate and
postgraduate students)

Table 7

Independent study programmes developed

No Educational University courses developed Quantity
qualification degree
1 Bachelor of Science | — Corporate Finance; 5
— Financial intermediation;




— Budget and Budget Policy;
— Local Budgets;
— Business Analysis.

Master's Degree in
Education

— Financial Analysis;

— Banking analysis;

— Banking transactions;

— Project finance techniques;

— Economics and financing of health
care;

— Financial Transactions.

Table 8
Scientific supervision of successfully defended PhD students

Ne PhD students Dissertation thesis
1 | Dinko Raychev | —“The impact of credit rating agencies on the
Kazepov development of financial markets”;
2 | Valko Lyubenov | — “Problems in the analysis of the financial
Stoilov situation of organic greenhouse vegetable
producers”;
3 | Irina Ivanova Georgieva | — “Problems of health system financing in

Bulgaria”.

2. Scientific and applied activities

Table 9
Participation in national and European projects
Ne Types of projects Project position Quantity
of projects
1 | National projects Lecturer - curriculum author and 2
participant
2 | International projects Lecturer/Researcher 2
3 | University Projects of | Leader of the scientific team 4
the Higher School
Table 10.
Specialisations abroad and international cooperation
Ne Specialisations abroad Destinations Project




1 | Specialization at the University of Bochum, | Germany Temmyc:
February-June 1997 “Public Finance in Federal S_JEP-
Transition Economies”. Republic 09543-95

2 | Specialization at the University of Turkey EPA3BM+
Canakkale, 11-15 May 2016.

3 | Specialization at the University of Nitra, 01- Slovakia EPA3BM+
06 September 2017

4 | Specialization at the University of Foggia, Italy EPA3BM+
03-08 June 2018

5 | Specialization at St. Kliment Ohridski, | Republic of | EPA3BM+
Bitola, 20-26 May 2020. North
Macedonia

V. Section
Contributory Moments (Theoretical and scientific contributions,
Scientific-Applied, Applied)

There are many contributing achievements in the scientific production of
Associate Professor Biser Krastev PhD. We could outline the more important
ones as follows:

Theoretical and scientific contributions

1. The candidate for professor substantiates the concept of digitalization of
the financial business, the activities of financial intermediaries, financial
markets and the established financial infrastructure. The author's analysis
includes digital changes in the business models of financial institutions, the
emergence of new financial players, innovative financial services based on new
digital and information technologies.

2. The author highlights the leading role of digital transformation from
traditional to digital financial services. He explores the accelerated access to
customers through various digital distribution channels such as the global
Internet, POS terminals (Point Of Sale/Service) and mobile POS terminals that
use GSM / GPRS communication.

3. Associate Professor Biser Krastev PhD highlights the systematization of
digital financial services into five groups, namely: digital payments, financing
through the use of innovative financial solutions, digital currencies, digital
insurance and digital investments. The basis for this is the spread of blockchain
technology, the role of social networks, peer-to-peer technology, big data
analysis, artificial intelligence, the Internet of Things, cloud technologies, near-
field communication, virtual reality and augmented reality.



4. The author launches the new concept of the “Digital euro”. In this
context, its advantages and merits are highlighted, related to strengthening the
monetary sovereignty of the Eurozone member states. The emphasis is on the
positive effects, risks and threats that the introduction of the digital euro
highlights — in terms of the stability of the banking system, the confidentiality of
personal data and cyber-attacks against the payment infrastructure.

Practical-applied contributions

5. Associate Professor Biser Krastev PhD demonstrates the likelihood of
integration of green finance with environmental economics and sustainable
finance. Its role in addressing global challenges is highlighted. Points out the
financial mechanisms that can be aligned with sustainability goals, exploring the
role of green finance in promoting green investments and sustainable
development.

6. An author-driven statistical and mathematical study is conducted that
identifies China, the United Kingdom, and Pakistan as leaders in research output
and citation impact. The author highlights the interdisciplinary nature of green
finance, reflected in a variety of publications covering environmental, social and
economic fields.

7. The hypothesis that green finance proves the key role of energy
efficiency, renewable energy development and the promotion of sustainable
economic growth. It highlights the importance of interdisciplinary collaboration
and ongoing research efforts to advance sustainable finance programmes.

8. New trends for future research on innovative financial instruments,
digitalization of business and green finance, effects on vulnerable and poor
communities, green financial policies, green finance, consumer behaviour and
adequate measurement of their impacts are well outlined.

Applied contributions

9. The author's bibliometric analysis has been carried out to explore the
evolution, trends and challenges in green finance concepts. It covers and
analyses 436 articles published between 2016 and 2024. The bibliometric
analysis reveals insights on leading authors, publications, journals, institutions
and countries engaged in green finance for sustainability.

10. The structure of the own revenues of the Bulgarian municipalities, the
trends in the share of local taxes in relation to the municipalities' own revenues
and aids are studied. The relative share of non-tax revenues is analysed and the
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prevailing trend towards their gradual decrease is indicated. The share of aids in
relation to the total revenues of municipal budgets is the object of practical
research.

11. A multilevel comparative analysis of the composition, structure of local
taxes and fees in selected municipalities in Bulgaria is made. Author's indicators
for comparative analysis of other sources of revenues in the budgets of selected
Bulgarian municipalities are presented. Financial transfers received by the
analyzed municipalities in Bulgaria are outlined.

12. The municipal debt of selected municipalities in Bulgaria, its
development projections, the limits for incurring new municipal debt, the
maximum amount of municipal guarantees granted and the maximum amount of
municipal debt as of an updated time period are examined. Practical implications
for municipal debt trends are drawn.

13. Associate Professor Biser Krastev PhD is one of the innovators of
project finance as a new entrepreneurial business. He argues the case for
business angel financing, venture financing, project growth financing, debt
financing and mezzanine financing. The author advocates the thesis of project
financing through the issuance of securities, leasing, factoring and by
international financial institutions.

Evaluation of the personal contribution of the candidate

Very high. Associate Professor Biser Yordanov Krastev PhD enjoys a good
reputation, personal morality and integrity, which are supported by high
professional expertise.

Critical notes

| have no critical comments or recommendations for the candidate. Quite
definitely I can say that Associate Professor Biser Krastev PhD has found his
true path of scientific development and career growth. He is widely recognizable
among the scientific and student community.

Final conclusion

Considering all the above, | strongly propose that Associate Professor
Biser Yordanov Krastev PhD be elected as “PROFESSOR” in the field of
higher education 3. “Social, Economic and Legal Sciences”, professional field
3.8. “Economics” and scientific specialty “Finance, Money Circulation, Credit
and Insurance” for the needs of the Department of Economics and Finance at the
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Department of Economics and Management at the University of Agribusiness
and Rural Development — Plovdiv.

Date: March 14, 2025 Member of the scientific jury:
Professor Sava Dimov PhD



