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STATEMENT

by Prof. Dr. Dimo Atanasov Atanasov
Agricultural University — Plovdiv

Regarding the materials, submitted for participation in a competition for the academic
position of "Professor" in the area of higher education 3. "Social, Economic, and
Legal Sciences," professional field 3.8. "Economics,” and scientific specialty
"Finance, Money Circulation, Credit, and Insurance,” announced in the State
Gazette, issue Ne 90 of October 25, 2024, for the needs of the Department of
Economics and Finance, University of Agribusiness and Rural Development, with

only candidate — Assoc. Prof. Dr. Biser Yordanov Krastev.

1. Brief Biographical Data

Biser Yordanov Krastev was born in 1970 in Veliko Tarnovo. He completed his
higher education, obtaining a Master's degree in 1995 at the D.A. Tsenov Academy
of Economics in Svishtov. In 2004, he defended his PhD at the same institution in the
scientific specialty "Finance, Money Circulation, Credit, and Insurance."

His academic career began at the D. A. Tsenov Academy of Economics,
Department of Finance and Credit, as an assistant professor in 1995. A senior
assistant professor Biser Krastev became in 1997 and a chief assistant professor in
2002. In 2011, he continued his professional development as a lecturer at the
University of Agribusiness and Rural Development, where in 2013 he obtained his
habilitation and became an "Associate Professor” in the Department of Economics
and Finance. His primary research area is "Finance and Banking."

Assoc. Prof. Dr. Krastev has completed several specializations in recent years
at the universities in Canakkale, Nitra, Foggia, Bitola, Slavic University in Macedonia,

and the Romanian-American University in Bucharest.

2. General Description of the Submitted Materials
The candidate for the academic position of "Professor" participates in this

competition with a total of 25 scientific works. These include: 1 monograph; 4 studies;



6 articles, one of which indexed in SCOPUS; 8 scientific reports; 5 textbooks and

teaching manules; 1 chapter from a collective monograph.

3. Impact of the Candidate’s Scientific Publications in the Literature (Known
Citations)

The candidate declares a total of 26 citations, including: 2 citations in refereed
and indexed databases of globally recognized scientific information or in monographs
and collective volumes; 15 citations in peer-reviewed monographs and collective

volumes and 9 citations or reviews in non-refereed peer-reviewed journals

4.  General Overview of the Candidate's Activities
4.1. Teaching and Educational Activities (work with Students and PhD students)
Assoc. Prof. Dr. Biser Krastev has 30 years of teaching experience. He teaches
courses in: Finance; Financial Management of the Firm; Corporate Finance; Banking;
Budget and Budget Policy; Financial Intermediation; Economic Analysis and
Business Diagnostics; Business Analysis of Economic Activity; Local Budgets;
Financial Analysis; Financial Management; Banking Analysis; Banking Transactions;
Project Financing and Techniques; Entrepreneurship Financing in the Agri-Food
Sector; Economics and Financing of Healthcare, and others.
4.2. Scientific and Applied Research Activities
Assoc. Prof. Dr. Krastev has demonstrated active involvement in the
development, participation, and reporting of research projects. He has been involved
in: 2 international projects; 2 national projects; 4 internal projects funded by the
University of Agribusiness and Rural Development.
4.3. Implementation Activities
No implementation activities are specified in the submitted documents.
4.4. Contributions (Scientific, Applied Research, and Practical Contributions)
| accept the presented by Assoc. Prof. Dr. Biser Krastev scientific, applied and
practical contributions. They can be grouped into the following thematic areas:
Digitalization and Innovations in the Financial Sector
. Theoretical foundations, role, and specifics of digital financial services and
institutions are analyzed, along with the technological solutions enabling them.
. Concepts and classifications of banking and financial innovations are
systematized, including an empirical study of leading Bulgarian banks.
. A system for evaluating investments in banking innovations and managing

related risks has been developed.



. Components of financial infrastructure in the context of digitalization are
analyzed.
. The specifics of central bank digital currencies are presented, with an emphasis
on the risks associated with introducing the digital euro as a payment instrument in
the Eurozone.

Public and Corporate Finance
. An empirical study was conducted on the composition and structure of revenues
and expenditures of selected municipalities in Bulgaria for the period 2010-2017,
using comparative and structural analysis methods.
. The financial condition of Bulgarian municipalities during 2007-2014 was
analyzed, revealing that their financial independence decreased, while debt financing
and investment activity increased. Additionally, the role of local authorities in
managing and controlling public expenditures strengthened, whereas the role of
central government in accumulating public revenues grew, and the significance of
local taxes in forming municipal revenues weakened.
. Budget balances of EU member states, including Bulgaria, were analyzed in
relation to GDP for the period 2015-2021.
. The importance of dividend policy for financial stability and market value of
enterprises was demonstrated, along with the impact of internal factors on dividend
payouts.
. A bibliometric analysis examined the evolution, trends, and challenges in
scientific publications related to green finance.

Healthcare Financing
. It was established that healthcare expenditures in Bulgaria have increased in
recent years, both in absolute terms and as a share of GDP. A transformation in
funding sources was observed — from a system based on health insurance to a mixed
public-private system, with the National Health Insurance Fund (NHIF) playing a
leading role.
. The specifics of various healthcare sector financing models were presented,
and a proposal was made to introduce the case-mix approach for financing
healthcare facilities in Bulgaria.

Financial Intermediation and Project Financing
. The essence and mechanisms of financial intermediation were characterized

from both theoretical and practical perspectives.



. The role and significance of financial intermediaries in the development of
financial markets were outlined. Differences between the financial structures of the
U.S. and Germany in 2017 were analyzed, comparing two globally established
financial intermediation models — bank-oriented and market-oriented.
. The nature and specifics of project financing were clarified. From a
methodological standpoint, the interrelations between project financing, the green
economy, and sustainable development were described.

Banking Analysis
. A methodology was developed to assess the competitiveness of Bulgaria’s
largest commercial banks in the context of socio-economic, financial, and health
crises caused by COVID-19.
. The composition, dynamics, and structure of banking expenditures in Bulgaria
for the period 2014-2019 were analyzed.
. A comparative and dynamic analysis of bank liquidity was conducted for the
period 2020-2021.

5. Critical Remarks

| have no critical remarks! Rather, | would recommend that the future professor
continues his research in finance and banking and further expand and deepen his
studies and publications in the field of modern and significant topics such as project
financing for the green economy and the challenges of its sustainable development.

In doing so, he will also positively impact his teaching activities.

6. Conclusion

Considering the above, | propose that Assoc. Prof. Dr. Biser Yordanov Krastev
be appointed as "Professor” in the area of higher education 3. "Social, Economic,
and Legal Sciences", professional field 3.8. "Economics”, and scientific specialty
"Finance, Money Circulation, Credit and Insurance" at the Department of
Economics and Finance, Department of Economics and Management, University of

agribusiness and regional development.

25.02.2025 . Member of the scientific jury:
Prof. Dr. Dimo Atanasov
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