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SCIENTIFIC OPINION

by Professor Doctor of Sciences Petar Borisov Borisov, Agricultural
University - Plovdiv
of the materials submitted for participation in a competition
for the academic position of "professor" in the field of higher education
3. "Social, economic and legal sciences", professional field 3.8. "Economics" and
scientific specialty "Finance, monetary circulation, credit and insurance"

In the competition for the academic position of "professor"”, announced
in the State Gazette, issue 90 of 25.10.2024 for the needs of the Department of
Economics and Finance in the Department of Economics and Management,
Associate Professor Dr. Biser Yordanov Krastev participated as a candidate.

1. Brief biographical data

The candidate for the academic position of "professor" Assoc. Prof. Dr.
Biser Krastev was born on April 7, 1970 in the city of Svishtov. During the
period 1990 - 1995, he acquired the educational and qualification degree
"Master" in the specialty "Economics and Industrial Management" with the
qualification "Economist-Organizer". In 2004, the candidate acquired the
educational and scientific degree "Doctor" in the doctoral program of the "D. A.
Tsenov" Academic University - Svishtov. The doctoral degree is in the scientific
specialty "Finance, Money Circulation, Credit and Insurance". In his academic
career, Assoc. Prof. Dr. Biser Krastev held a number of administrative positions
as follows:

- Director of the Veliko Tarnovo Branch - from 01.08.2020 to
30.06.2023.

- Director of the Distance Learning Center — from 01.08.2020 to
30.06.2023.

- Vice-Rector for Academic Affairs — from 01.02.2022 to 30.06.2023.

- Director of the Department of Economics and Management — from
01.07.2023 to present

The candidate has passed through all academic positions and from
01.04.2013 to the present is an associate professor at the University of Applied
Sciences and Arts.

2. General description of the materials presented



The candidate Associate Professor Dr. Biser Yordanov Krastev
participated in the competition with the following scientific publications:

e Monographs - 1 issue;

e Chapters from a collective monograph — 1 issue

e Studios - 4 units;

e Articles — 6 issues;

e Scientific reports — 8 issues;

e Textbooks and teaching aids - 5 pieces;

3. Reflection of the candidate's scientific publications in the literature
(known citations)

From the provided reference for citation of the scientific publications of
Assoc. Prof. Dr. Biser Krastev, it is evident that he is recognizable in the
scientific community working on the problems of financing, monetary
circulation and lending to business organizations and state institutions.

4. General characteristics of the candidate's activities

4.1. Educational and pedagogical activities (work with students and
doctoral candidates)

Assoc. Prof. Dr. Biser Krastev has a teaching load in the following
disciplines: Finance, Financial Management of the Company, Corporate
Finance, Banking, Budget and Budget Policy, Financial Intermediation,
Economic Analysis and Diagnostics of the Enterprise, Business Analysis of
Economic Activity, Business Analysis, Local Budgets, Financial Analysis, Financial
Management, Banking Analysis, Banking Transactions, Project Financing and
Techniques, Project Financing of Entrepreneurial Business, Financing of
Entrepreneurship in the Agri-Food Sector, Economics and Financing of
Healthcare, Municipal Finance Management. He has personally developed the
following curricula in the individual disciplines:

1. For the Bachelor's degree program - 5 curricula ("Corporate Finance",
"Financial Intermediation”, "Budget and Budget Policy", "Local Budgets",
"Business Analysis of Economic Activity")

2. For the Master's degree program - 6 curricula ("Financial Analysis",
"Banking Analysis", "Banking Transactions", "Project Financing Techniques",
"Healthcare Economics and Financing", "Financial Transactions")

In his many years of teaching activity, Assoc. Prof. Dr. Biser Krastev has
established himself as a good teacher, training postgraduates, students and
doctoral students. He has supervised many graduate students. As a scientific
supervisor, he has successfully supervised 3 (three) doctoral students who have
acquired the scientific and educational degree "Doctor" in the scientific
specialty "Finance and Banking".



I can summarize that the educational and pedagogical activities of
Assoc. Prof. Dr. Biser Krastev as a lecturer, author of numerous curricula, and
scientific supervisor of doctoral students fully meet the requirements for
holding the academic position of "professor" at the University of Applied
Sciences and Arts - Plovdiv.

4.2. Scientific and applied scientific activities

A careful review of the candidate's scientific output gives me grounds for
the following conclusions and generalizations:

First, Assoc. Prof. Dr. Biser Krastev participates in the current
competition with sufficient scientific production, the volume of which exceeds
the required threshold, as can be seen in Table 1 (a recapitulation is given by
individual criteria). The relative share of independent publications is 88% (22
publications), and co-authored publications — 12% (3 publications), which
indicates that the candidate for professor has a pronounced ability for
independent work.

Table 1. Fulfillment of the minimum national requirements in 3.8
"Economics" by the candidate for the position of "professor"

.. number of
Group of minimum points scored
- Contents number of
indicators oints by the
P candidate
Successfully defended
A dissertation for award of the ONS 50 50
“Doctor” degree
In Habilitation thesis — monograph 100 100
G Publications - sum of indicators 4 200 213
to 10
D Citations - sum of indicators 11 to 100 275
13
E Sum of indicators 14 to 21 100 350
Total 550 938

Secondly, the publications of Assoc. Prof. Dr. Biser Krastev that | have
reviewed give me reason to state that he has the ambition to research current,
complex and significant problems for modern science and business practice. His
interests are mainly in the following areas: "Digitalization and Innovation in the
Financial Sector"; "Public and Corporate Finance"; "Healthcare Financing"",
"Financial Intermediation and Project Finance" and "Banking Analysis". All
publications that the candidate has submitted for review as topics correspond

to the profile of the announced competition.



The analysis of the publications submitted in this procedure shows that
they are distinguished by both relevance and originality, as well as a clear
methodological framework and professional interpretation of the results
obtained. They do not repeat publications related to previous competitions in
which Assoc. Prof. Krastev participated. Taken together, these scientific works
reveal a deep scientific interest of Assoc. Prof. Dr. Biser Krastev in the thematic
area of the competition announced for the needs of the primary unit.

Third, the candidate's active independent publication activity is
combined with good citations of his scientific publications. In the submitted
reference for noted citations, the candidate has described a sufficient number
of citations of his scientific works. This information clearly proves that the
candidate's research achievements have found recognition and public
prominence among the scientific community.

Fourth, Assoc. Prof. Dr. Biser Krastev has been the leader and has
participated in a total of 8 projects. The candidate has implemented 2 (two)
national scientific projects with external funding for the higher education
institution and 2  (two) international projects (INVEST and
INVEST4EXCELLENCE). The remaining 4 projects are part of the Research and
Development Plan of the UARD and are funded by the higher education
institution. In addition to project activities, Assoc. Prof. Dr. Krastev is also active
in the management of the UARD. Over the years, he has held key positions in
the UARD and has worked diligently for the worthy development of the
institution in which he is building his scientific and academic career. This is
indisputable proof that the candidate possesses the organizational
competencies: coordination, management and administration of people,
project and budget management, as well as social skills - communication,
teamwork and leadership.

I can summarize that the presented publications, citations and
participation in scientific projects prove and certify Assoc. Prof. Dr. Biser
Krastev as an accomplished scientist and university lecturer with scientific
achievements and authority in the scientific community.

4.3. Contributions

The scientific contributions contained in the publications submitted for
participation in the competition can be grouped into the following thematic
areas:

"Digitalization and Innovation in the Financial Sector";

- "Public and Corporate Finance";

- "Healthcare financing"",

- "Financial Intermediation and Project Finance"

- "Bank Analysis".



| agree with the report on contributions of a scientific and applied nature
prepared and presented by Assoc. Prof. Krastev and believe that the self-
assessment of the contributions has been made correctly. The contributions
from his long-term work as a teacher and scientist can be identified by me as
results (effects), which can be attributed to two directions: (1) enrichment of
the existing theory and formulation of new knowledge in the field of financial
management theory and banking analysis; (2) provision of specific approaches,
methods and techniques for adapting financial management both at the
national, regional and company levels to the existing factors of the surrounding
environment. | confirm that the scientific contributions indicated by the
candidate are clearly highlighted in the scientific publications and they are the
result of his systematic work. | believe that the contributions of Assoc. Prof. Dr.
Biser Krastev are objectively limited by the capabilities of Bulgarian science
today and are the personal work of their author.

5. Assessment of the candidate's personal contribution

All publications, scientific achievements, and project results provided by
Assoc. Prof. Krastev for participation in the competition for the academic
position of "professor" prove that his personal contribution is significant. The
total number of pages of scientific publications for participation in the
competition is 1,155, of which the author's participation amounts to 984 pages,
and 171 pages were published in co-authorship. The quantitative measurement
of the candidate's personal contribution (through the number of pages of
publications) is not enough to reflect my positive assessment of the work of
Assoc. Prof. Dr. Biser Krastev. He has made a public commitment to develop
and affirm the prestige of the institution in which he works and has managed to
create a favorable environment for the development of young scientists at the
UARD.

6. Critical notes

| have no significant comments on the documents provided for the
preparation of an opinion in the procedure for a proposal for the selection of a
professor for the needs of the department. | have the following
recommendations for the candidate Assoc. Prof. Dr. Biser Krastev:

(1) In future work, to focus on providing consultations and expertise for
the needs of business and government structures. | believe that the candidate
has sufficient experience and potential for knowledge transfer from theory to
practice and can provide working solutions to the problems of business and
banking institutions;

(2) To be included in broader author teams when conducting scientific
research, because | believe that the future lies in interdisciplinarity in research
environments.



7. Conclusion:

The materials submitted for participation in the competition meet the
requirements of the Law on the State of the Republic of Bulgaria and the
regulations for its implementation. All requirements for the candidate's
scientific and teaching activities have been met. The candidate has presented
sufficient scientific and applied scientific contributions. Notoriety has been
achieved in scientific circles and the professional community. The competition
documents testify that all national minimum criteria and the quantitative and
qualitative requirements of the Bulgarian Academy of Sciences and Arts for
holding the academic position of "professor" have been met. All these findings
of mine give me reason to express my POSITIVE assessment and | recommend
to the other esteemed members of the Scientific Jury to vote FOR AWARDING
the academic position of "professor" to Associate Professor Doctor Biser
Yordanov Krastev in the field of higher education 3. "Social, economic and legal
sciences", professional direction 3.8. "Economics" and the scientific specialty
"Finance, Monetary Circulation, Credit and Insurance" for the needs of the
Department of "Economics and Finance" in the Department of Economics and
Management.

17.02.2025 Jury member:

Prof. Dr. Petar Borisov



