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OPINION 

 

by Prof. Virginia Ivanova Zhelyazkova, DSc, Ph.D. from the Economic Research Institute of the 

Bulgarian Academy of Sciences and from VUZF University 

concerning the materials submitted for participation in the competition for the academic 

position “Professor” in the field of higher education 3 – “Social, Economic and Legal Sciences”, 

professional track 3.8 – “Economics” and academic specialty “Finance, Monetary Circulation, 

Credit and Insurance” in the competition announced in the State Gazette, No. 90 dated October 

25, 2024, for the needs of the “Economics and Finance” Department in the Faculty of Economics 

and Management, in which the sole candidate is Associate Professor Dr. Biser Yordanov Krastev. 

1. Brief Biographical Data 

Biser Yordanov Krastev is an established expert in the fields of economics and finance, having held 

several academic positions, and is currently an associate professor in the “Economics and Finance” 

Department at the University for Agribusiness and Rural Development (UARD). Born in Svishtov, 

he completed his master’s degree with a specialization in “Economics and Industrial 

Management” and obtained his doctorate, focusing on the impact of capital structure on 

commercial banks. With over 85 scientific publications—including books, articles, and reports—

Associate Professor Krastev is active in research on financial intermediation and bank 

management. He has participated in numerous international specializations and projects related 

to his academic career, which testifies to his commitment to the development of financial science. 

2. General Description of the Submitted Materials 

The candidate participates in the competition with a rich and diverse portfolio of scientific 

publications, totaling 25 works and 1,155 pages, which include: 

 Monographs – 1 work – with a total of 189 pages of sole authorship; 

 Chapters in an Edited Monograph – 1 work – with a total of 16 pages of sole authorship; 

 Studies – 3 works – with a total of 107 pages of sole authorship; 1 work – with a total of 

18 pages in co-authorship; 
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 Scientific Articles – 5 works – with a total of 58 pages of sole authorship; 1 work – with a 

total of 9 pages in co-authorship; 

 Scientific Reports – 8 works – with a total of 66 pages of sole authorship; 

 Textbooks and Educational Materials – 4 works – with a total of 547 pages of sole 

authorship; 1 work – with a total of 144 pages in co-authorship. 

It is noteworthy that the candidate publishes in both national and international venues – of the 

total publications, 21 have been published in the country and 4 abroad, with 23 in Bulgarian and 

2 in English language. 

The type and number of publications submitted by the candidate for this competition significantly 

exceed the national minimum requirements for the appointment to the academic position 

“Professor”, thereby fulfilling the requirements of the Law on the Development of the Academic 

Staff in the Republic of Bulgaria and the Regulations for its implementation. 

3. Reflection of Scientific Publications in the Literature (Notable Citations) 

According to the citation report submitted by the candidate, the publications of Associate 

Professor Dr. Krastev have been cited in various national and international publications, with 

specific information provided on a total of 16 citations. This attests to the quality of his scientific 

work, particularly in the areas of digitization, public finance, and financial intermediation. 

 

4. Overall Characterization of the Candidate’s Activity 

4.1. Teaching and Pedagogical Activity  

Associate Professor Krastev has extensive experience in teaching subjects in finance and economic 

analysis. He actively participates in the education of undergraduate and doctoral students, 

developing and employing innovative textbooks and educational materials that enrich the content 

of the courses he leads. Over the years, he has developed a total of 11 study programs for 

bachelor’s and master’s courses and has served as the academic supervisor for three doctoral 

candidates who successfully defended their theses. His pedagogical approach is focused on 

developing analytical thinking and practical skills among students and doctoral candidates. 

4.2. Scientific and Applied Research Activity  

The scientific activity of Associate Professor Dr. Krastev is characterized by a systematic analysis of 

current issues in economics and finance. The main thematic areas of his work include: 
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 Digitization and Innovations in the Financial Sector: Studying the theoretical foundations, 

specifics of digital financial services, and the challenges associated with the 

implementation of new technological solutions in banking. 

 Public and Corporate Finance: Analysis of the revenues and expenditures of 

municipalities, assessment of budget dynamics, and investigation of the effects of public 

financial policy. 

 Healthcare Financing: Empirical research that reveals trends in healthcare spending and 

proposes new models for financing the health sector. 

 Banking, Financial Intermediation, and Project Financing: Developing methodologies for 

assessing the effectiveness of financial intermediaries and analyzing risk factors in the 

implementation of innovative financial models, among others. 

4.3. Implementation Activity  

Associate Professor Krastev actively integrates his scientific findings into practice by developing 

methodologies for assessing the efficiency of financial innovations, risk management in the 

banking sector, and the optimization of public finances. This practical approach has the potential 

to contribute to the improvement of management practices in both the public and private sectors 

and assists in the transformation of financial institutions within a modern, dynamic environment. 

Part of his applied and implementation activities is evident in his active participation in various 

scientific projects – 2 international, 2 national, and 4 internal to UARD. As a result of some of these 

projects, he has integrated his scientific findings into the educational process. 

4.4. Contributions (Scientific, Applied, and Practical)  

The main scientific contributions of Associate Professor Krastev, as documented in the submitted 

materials, can be summarized in the following areas: 

 Digitization and Innovations: Development of theoretical models and classifications for 

the digitization of financial services and analysis of the effects of technological innovations 

on the banking and financial system. 

 Public Finance: Conducting in-depth empirical analyses of the revenues and expenditures 

of municipalities, assessing budget balances, and formulating practical recommendations 

for the optimization of public financial policy. 
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 Healthcare: Analyzing the structure of healthcare expenditures and developing new 

financing models aimed at increasing the efficiency and sustainability of the healthcare 

system. 

 Financial Intermediation and Project Financing: Developing innovative methodologies for 

assessing financial intermediaries, creating a conglomerate index for financial structures, 

and analyzing project financing in the context of sustainable development. 

 Banking: Developing a scientific methodology through which an empirical study of the 

competitiveness of the five leading commercial banks in the country was conducted, in the 

context of the socio-economic, financial, and healthcare crises caused by the Covid-19 

pandemic. A detailed analysis was performed on the composition, dynamics, and structure 

of banking expenses in Bulgaria for the period 2014–2019. A comparative and dynamic 

analysis of the liquidity of eight Bulgarian banks for 2020–2021 was conducted, identifying 

the factors that influence its level. 

These contributions are essential for illuminating the situation in key sectors crucial to Bulgaria’s 

economic development. 

5. Assessment of the Candidate’s Personal Contribution 

The submitted documents clearly show that Associate Professor Krastev is the author of original 

scientific works with high theoretical and practical value. His personal contribution is distinguished 

by his ability to integrate complex economic analyses with practical recommendations that have 

the potential to influence the development of financial institutions and public financial policy. 

6. Critical Remarks 

No grounds for serious critical remarks were found in the submitted materials. However, 

recommendations can be made for more in-depth modeling of financial risks in the 

implementation of new digital technologies and for expanding research on the effects of 

innovations in the public sector. These suggestions aim to further improve the scientific 

methodology and the practical application of the results. 

7. Conclusion 

In view of the analysis presented and the objective evaluation of the scientific, pedagogical, and 

implementation activities of Associate Professor Dr. Biser Krastev, I hereby issue my positive 

statement regarding his selection for the academic position “Professor” in the field of higher 

education 3 – “Social, Economic and Legal Sciences”, professional track 3.8 – “Economics” and 
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academic specialty “Finance, Monetary Circulation, Credit and Insurance” for the needs of the 

“Economics and Finance” Department in the Department of Economics and Management. 

 

 

Date: March 15, 2025 

Member of the Jury: 

Prof. Virginia Zhelyazkova 

 


