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STATEMENT

by Prof. Dr. Emil Asenov Atanasov, external member of the jury at the University of National
and World Economy (UNWE), scientific specialty — Accounting, Control, and Business
Analysis (Control), regarding the materials submitted for participation in the competition for
the academic position of "Professor” in the field of higher education 3. "Social, Economic,
and Legal Sciences,” professional field 3.8. "Economics,"” and scientific specialty "Finance
and Banking." The competition for the academic position of "Professor” was announced in the
State Gazette, issue 90 of 25.10.2024, and on the website of the Higher School of
Agribusiness and Regional Development (HSARD) — Plovdiv, for the needs of the
Department of Economics and Finance within the Department of Economics and
Management. The sole candidate in the competition is Associate Professor Dr. Yakim
Valentinov Kitanov.

1. Brief Biographical Data

The sole candidate in the competition is Associate Professor Dr. Yakim Kitanov. He was born
on October 1, 1976, in Sofia. He holds a Bachelor's degree in "Finance™ from the South-West
University "Neofit Rilski" — Blagoevgrad and a Master's degree with the qualification of
"Engineer-Geoecologist” from the University of Mining and Geology "St. lvan Rilski” in
Sofia. He earned his Doctorate in Finance from South-West University "Neofit Rilski" —
Blagoevgrad.

Associate Professor Kitanov has extensive experience as a lecturer in finance-related
disciplines at the Higher School of Insurance and Finance (VUZF) and the Higher School of
Agribusiness and Regional Development. He also served as Dean at VUZF from 2013 to
2021. As a result of this experience, he has developed into a serious and promising educator
and researcher in the field of the announced competition.

2. General Description of the Submitted Materials

Associate Professor Dr. Yakim Valentinov Kitanov participates in the competition with:

e 3 monographs;

e 4 articles;

e 2 textbooks.
The candidate has also provided information regarding two successfully supervised PhD
students and participation in three national scientific research projects.
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3. Impact of the Candidate’s Scientific Publications in the Literature (Known
Citations)

The candidate has submitted a report on the number of citations of his scientific publications.
The provided information indicates that he is a recognized author both within the Bulgarian
academic and research community and internationally, with multiple citations in various
scientific publications. The total number of points from the citations presented in the
documentation is 105, exceeding the required 100 points according to the Law on the
Development of the Academic Staff in the Republic of Bulgaria.

4. General Characteristics of the Candidate’s Activities

4.1. Teaching and Pedagogical Activity (Work with Students and PhD Candidates)

Associate Professor Kitanov has extensive teaching experience, which began in 2008. Over
the years, he has taught various subjects in the fields of economics and finance, such as
"Macroeconomics,” "Microeconomics,” "Investments,” "Banking,” "Bank Management,” and
others. He has participated in numerous committees for state exams in professional field 3.8.
Economics and in thesis defenses at both Bachelor's and Master's levels.
To date, he has supervised two successfully defended PhD students, one of whom was a
foreigner who defended their dissertation in English. His university experience has
established him as a respected academic lecturer with significant knowledge in working with
students and doctoral candidates.

4.2. Scientific and Applied Research Activity

Associate Professor Kitanov’s scientific and applied research activity is extensive and diverse.
He is the co-author of three monographs that address contemporary economic and financial
issues, as well as numerous scientific articles, studies, and reports, some of which are
included in this competition.

His research interests span a wide range of topics, from macroeconomic issues such as the
shadow economy to practical applications such as risk management in banking. This broad
scope of research makes him a scholar with valuable expertise, developed through years of
study and deep understanding of modern phenomena and their interrelations.

It should be emphasized that Associate Professor Kitanov not only develops scientific works
but also makes significant efforts to integrate the results of his research into the educational
process. This gives his work a pronounced applied character. He exclusively teaches subjects
related to his research, which enriches both his scientific publications and the teaching
materials used by his students and PhD candidates.

4.3. Implementation Activities



The candidate's implementation activities are primarily focused on applying his research
results in the educational process for his students and PhD candidates.

4.4. Contributions (Scientific, Applied Scientific, and Practical Contributions)

The candidate's contributions can be outlined in several key areas, as evidenced by the
publications he has submitted for this competition:

e Associate Professor Dr. Kitanov introduces innovative approaches to the
identification, assessment, and management of credit, liquidity, and operational risk in
the banking system. In his monograph, he integrates modern credit analysis models,
liquidity strategies for financial crises, and automated systems for reducing
operational risks, which serve as the foundation for regulatory policy
recommendations ensuring the sector's sustainability.

e Through interdisciplinary analysis, Associate Professor Dr. Kitanov defines the
structural and functional dimensions of the shadow economy and examines
mechanisms related to money laundering, tax fraud, and corruption. In this context, he
proposes practical measures to mitigate the negative impact of the informal sector on
macroeconomic stability.

« In his works, he presents innovative concepts for financial planning, capital structure
optimization, and liquidity management, analyzing key functions such as financial
control, forecasting, and optimization—critical for the sustainable development of
organizations.

e Associate Professor Dr. Kitanov proposes a systematic model for investment
management, focusing on the evaluation of investment projects, diversification, and
portfolio optimization, contributing to a better understanding of risk within the
framework of capital markets.

e In his critical analysis, he challenges the notion of "risk-free™ government bonds,
defining credit, inflation, and currency risks while offering methodological guidelines
for their effective management.

o His textbooks and publications present contemporary theoretical models and practical
solutions in the fields of finance, investment, and risk management, aimed at
enhancing financial and investment literacy among students and professionals,
fostering academic and professional dialogue in these areas.

5. Assessment of the Candidate’s Personal Contribution

At the time of preparing this statement, there are no grounds to question the candidate’s
personal contribution.

The publications, citations, project participation, and PhD supervision presented by the
candidate for this competition fully meet the national minimum requirements for attaining the
academic position of "Professor" under the Law on the Development of the Academic Staff in
the Republic of Bulgaria. His evaluation totals 630 points, exceeding the required minimum
of 550 points.



6. Critical Remarks

| have no significant critical remarks or recommendations. | encourage the candidate to
continue his successful academic development in the future by increasing the number of
publications indexed in internationally recognized scientific databases.

7. Conclusion

Based on the information outlined in this statement, | recommend that Associate Professor
Dr. Yakim Valentinov Kitanov be appointed as "Professor™ in the field of higher education
3. Social, Economic, and Legal Sciences, professional field 3.8. Economics, and scientific
specialty "Finance and Banking," for the needs of the Department of Economics and Finance
within the Department of Economics and Management.

March 17, 2025 Jury Member:
Prof. Dr. Emil Asenov
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