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STATEMENT 
 

by assoc. prof. Biser Yordanov Krastev, PhD 

University of Agribusiness and Rural Development - Plovdiv 

 

of the materials submitted for participation in a competition 

for occupying the academic position of "professor" in the field of higher 

education 3. "Social, economic and legal sciences", professional field 3.8. 

"Economics", scientific specialty "Finance and banking" 

 

In the competition for the academic position of "professor", announced in 

the State Gazette, № 90 of 25.10.2024 and on the website of the University of 

Agribusiness and Rural Development - Plovdiv for the needs of the of "Economics 

and Finance" department at the Department of Economics and Management, 

assoc. prof. Yakim Valentinov Kitanov, PHD participated as a candidate. 

 

1. Brief biographical data 

Associate professor Yakim Valentinov Kitanov, PhD was born on October 1, 

1976. He completed his higher education at the University of Mining and 

Geology "St. Ivan Rilski" - Sofia, where in 1999 he obtained a Master’s degree in 

"Engineering Geoecology". In 2000 he obtained the Bachelor’s degree in 

"Finance" at the South-West University "Neofit Rilski" - Blagoevgrad. In 2004 he 

defended his dissertation work on the topic: "Financial Aspects of Environmental 

Policy" and obtained a PhD in the scientific specialty "Finance, Monetary 

Circulation, Credit and Insurance" at the same university. 

From 2005 to 2008, he worked as a part-time lecturer at the College of 

Economics and Management - Blagoevgrad. Since the beginning of 2009, he has 

held the academic positions of "assistant" and "chief assistant", and from 

10.01.2013 to 22.03.2021, the academic position of "associate professor" at the 

University of Insurance and Finance - Sofia. During the period 2012-2023, he was 

the director of the Private Professional College of Business Administration - 

Sofia, and from 2023 to the present, assoc. prof. Yakim Kitanov, PhD continues 
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his teaching activities at the Private Professional College of Economics and 

Management - Blagoevgrad. 

 

2. General description of the materials presented 

The candidate assoc. prof. Yakim Valentinov Kitanov, PhD participated in 

the competition with the following publications: 

 Monographs - 3 issues; 

 Articles – 4 issues; 

 Textbooks - 2 pieces. 

The three monographs, as well as the two textbooks, are published in 

Bulgarian. Of the scientific articles presented, one is published in Bulgarian, and 

the remaining three are published in English. In 4 of the publications, assoc. prof. 

Yakim Kitanov, PhD is an independent author, and 5 of them are co-authored. 

The quantity and quality of the candidate's scientific output fully complies 

with the minimum national requirements for occupying the academic position 

of "professor". I did not find any plagiarism in the scientific publications 

submitted by him. The requirements of Chapter Three, Section IV have been fully 

complied with. of the Regulations for the implementation of the law on the 

development of the academic staff at the University of Agribusiness and Rural 

Development. 

 

3. Reflection of the candidate's scientific publications in the literature 

(known citations) 

The candidate for occupying the academic position of "professor" has 

submitted a report on the citations of his publications by other authors. One of 

the publications has been cited six times in scientific publications, referenced 

and indexed in world-renowned databases of scientific information or in 

monographs and collective volumes. The same publication has been cited in four 

scientific papers published in non-refereed journals with scientific review. 

 

4. General characteristics of the candidate's activities 

4.1. Educational and pedagogical activities (work with students and 

doctoral students) 

In recent years, assoc. prof. Yakim Kitanov, PhD has conducted lectures and 

exercises in the disciplines "Banking", "Investments", "Finance", "Taxes and Tax 
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Policy" and "Design and Construction of Investment Projects" at the Private 

Professional College of Economics and Management in Blagoevgrad and at the 

University of Insurance and Finance in Sofia. 

 

4.2. Scientific and scientific-applied activities 

After a detailed review of the scientific and applied research activities of 

the candidate for occupying the academic position of "professor", I believe that 

it can be described as successful. This conclusion is based on the following 

circumstances: 

First, assoc. prof. Yakim Kitanov, PhD has presented a sufficient volume of 

scientific production that exceeds the minimum national requirements for 

professional field 3.8. Economics. With a minimum required score of 550 points, 

he scored a total of 635 (50 points under group of indicators "A" due to a 

successfully defended dissertation work, 100 points under group of indicators 

"B" due to a presented habilitation work - monograph, 235 points from other 

publications under group of indicators "D", 110 points from citations under 

group of indicators "E" and 140 points under group of indicators "E"). 

Secondly, the publications presented by assoc. prof. Yakim Kitanov, PhD 

explore current and significant problems for financial science and practice, all of 

which fully correspond to the profile of the announced competition and are 

different from the publications with which the candidate has participated in 

previous competitions for holding academic positions. The relatively good level 

of citation of the candidate's scientific publications indicates that his scientific 

achievements and results are recognizable among the scientific and professional 

community in the country and abroad. 

Thirdly, during the period 2015-2016, assoc. prof. Yakim Kitanov, PhD 

participated in three national scientific projects included in the R&D plan of the 

UARD, and studies were developed for each of them, published in volume IV of 

the UARD yearbook from 2016, in which he is a co-author. 

 

4. 3. Contributions (scientific, scientific-applied, applied) 

From the review of the publications and the reference to the original 

contributions of assoc. prof. Yakim Kitanov, PhD it can be summarized that the 

most important theoretical-methodological and scientific-applied contributions 

of the candidate are the following: 
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1. Innovative methodological approaches for the identification, assessment 

and management of credit, liquidity, operational, interest rate and 

currency risks in the banking sector have been developed; 

2. The informal economy and economic security through an in-depth analysis 

that brings together various economic, social and legal aspects are 

examined in detail. Practical recommendations to minimize the negative 

impact of the informal sector on macroeconomic stability by improving tax 

policy, strengthening institutional capacity and introducing digital 

technologies for monitoring various types of activities are formulated; 

3. Innovative concepts for features of financial planning, capital structure 

optimization and liquidity management are proposed. Original models for 

investment efficiency analysis and financial resources management are 

proposed, which are widely used in both the corporate and public sectors; 

4. A conceptual systematic approach to investment management has been 

developed, which includes evaluation of investment projects, 

diversification and optimization of portfolios. Based on an analysis of the 

specific features of the capital market in Bulgaria, investment risk 

management strategies have been proposed, tailored to local economic 

conditions; 

5. An innovative and integrated business model for green banking is 

proposed, which includes environmental criteria for lending and 

investments; 

6. Environmental risks and their impact on economic development are 

studied, and a conceptual framework for environmental security is 

proposed; 

7. Based on a critical analysis, methodological guidelines for managing the 

risks associated with investing in government bonds have been proposed, 

which can be used by both individual and institutional investors. 

 

5. Assessment of the candidate's personal contribution 

As a result of carefully reviewing the materials provided by assoc. prof. 

Yakim Kitanov, PhD regarding the competition for the occupying academic 

position of "professor", I can summarize that I give a very high assessment of his 

personal contribution to the development of economic and financial theory and 

practice. 
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6. Critical notes 

I have no critical remarks towards the candidate. I recommend that he 

deepen and popularize his research in his chosen scientific field in the future by 

publishing some of it in refereed and indexed publications included in world-

renowned databases of scientific information, such as Scopus, Web of Science, 

etc. 

 

7. Conclusion 

The candidate for the occupying academic position of "professor" fully 

meets the minimum national requirements under Art. 2b, para. 2 and para. 3 of 

the Law on the Development of Academic Staff in the Republic of Bulgaria, as 

well as the requirements specified in the Regulations for its implementation and 

in the Regulations for the implementation of the law on the development of the 

academic staff in the University of Agribusiness and Rural Development. 

Considering the above, I give my positive assessment to the participant in the 

competition, assoc. prof. Yakim Kitanov, PhD and I propose to the esteemed 

scientific jury that he be elected as a "professor" in the field of higher education 

3. Social, economic and legal sciences, professional field 3.8. "Economics", 

scientific specialty "Finance and Banking" for the needs of the "Economics and 

Finance" department at Department of Economics and Management. 

 

 

 

28.02.2025     Member of the jury: 

Plovdiv            (assoc. prof. Biser Krastev, PhD) 
 


