
OPINION 

 

by Prof. Ivanka Milkova Kostova, PhD – Plovdiv University “Paisiy 

Hilendarski” 

on the materials submitted for participation in the competition 

for the academic position “professor” in the field of higher 

education 3. “Social, economic and legal sciences”, professional 

direction 3.8. “Economics”, scientific specialty 

“Finance and banking” 

 

In the competition for the academic position “professor”, announced in the State 

Gazette, issue 90/25.10.2024 and on the website of VUARR – Plovdiv, for the 

needs of the Department of “Economics and Finance” in the Department of 

Economics and Management, Associate Professor  Yakim Valentinov Kitanov, 

PhD participates as a candidate. 

 

1. Brief biographical data 

The candidate for the competition Yakim Valentinov Kitanov is a “Bachelor” in 

Finance from the Southwestern University “Neofit Rilski” - town. Blagoevgrad, 

"Master" in Engineering Geoecology from the Moscow State University "St. Ivan 

Rilski", Sofia. 

He holds an educational and scientific degree "Doctor" since 2004 in the field of 

higher education: 3. Social, economic and legal sciences; professional field 3.8. 

Economics, Scientific specialty 05.02.05. Finance, monetary circulation and 

insurance with the topic of the dissertation "Financial aspects of environmental 

policy", Higher Attestation Commission, 27.12.2004. Since 2013 he has been an 

associate professor in finance. 

In his professional career he has held various positions: part-time lecturer at the 

"College of Economics and Management" - Blagoevgrad -2005-2008, Higher 

School of Insurance and Finance - Sofia – 2008-2011- assistant, 2011-2013 senior 

assistant, 2012-2023 director of “Private Professional College of Business 

Administration” - Sofia. From 2023 to present, lecturer at “Private Professional 

College of Economics and Management” - Blagoevgrad. 

In summary, the candidate for the competition Yakim Kitanov fulfills all formal 

requirements for holding the academic position of “associate professor” - he has 

acquired the educational and scientific degree of “doctor”, has held the academic 

position of “associate professor” for more than 11 years. 



2. General description of the submitted materials 

The candidate Assoc. Prof. Yakim Valentinov Kitanov, PhD participates in the 

competition with 9 titles of scientific production, which are distributed as follows: 

• Monographs – 3 co-authored; 

• Articles – 4, of which 1 co-authored; 

• Textbooks – 2, of which 1 co-authored; 

The total number of pages is 1303, of which the author's participation amounts to 

894 pages, and 409 pages are published in co-authorship. 

All publications have been published in Bulgaria, with 6 of the publications being 

in Bulgarian and 3 in English. 

It can be summarized on the basis of the submitted documents that the candidate 

participates in the competition with a sufficient volume of scientific production. 

 

3. Reflection of the candidate's scientific publications in the literature 

(known citations) 

The documents present a total of 10 citations, 6 of them in scientific publications, 

referenced and indexed in world-renowned databases with scientific information 

or in monographs and collective volumes. 4 citations in non-refereed journals 

with scientific review are also presented. 

This is a reason to believe that the candidate's scientific publications are reflected 

in the specialized literature and are of interest to those working in this field. 

 

4. General characteristics of the candidate's activities 

4.1. Educational and pedagogical activities (work with students and doctoral 

students) 

The candidate in the competition is an accomplished scientist and teacher. He has 

about 20 years of teaching experience. 

He is the scientific supervisor of two doctoral students who have defended their 

doctoral dissertations. 

4.2. Scientific and applied scientific activity 



The candidate meets the relevant minimum national requirements under Art. 26, 

para. 2 and 3 of the Law on the State of the Republic of Bulgaria on Scientific 

and Applied Scientific Research. His scientific output by indicators is 630 points 

- exceeding the required minimum requirements of 550 points. 

The candidate in the competition has a clear orientation in scientific and applied 

scientific activity. He has participated in the development of the following 

projects: 

1. Investment risk management in entrepreneurial activity: essence, goals and 

contemporary aspects 

2. Innovations - a factor for sustainable development 

3. Financing of tourism activities 

4.3. Implementation activity 

No certificates or other documents for implementations, utility models or patents 

were found in the documents. All projects have been completed and have been 

reported or presented at various forums. This can be considered evidence that the 

contracting authorities have accepted the results and it is within their competence 

to implement them. 

4.4. Contributions (scientific, scientific-applied, applied) 

I accept all claims for contributions to the candidate's scientific production: 

Scientific and applied contributions: 

- Methodological innovations in the management of banking and investment risks 

- Conceptual study of the shadow economy and economic security 

- Development of the theoretical foundations of financial management 

- A systematic approach to investment management is proposed 

- A concept for green banking is developed 

- Development of the theoretical and applied aspects of environmental security 

as a phenomenon in economic life 

- Risk analysis of government bonds 

 

5. Assessment of the candidate's personal contribution 

 



The review of the presented scientific production and the documents for the 

competition allows us to conclude that independent scientific production also 

prevails. The personal contribution of the candidate in the scientific works is 

undeniable. The scientific works have been cited many times, which confirms 

their value. This speaks of the recognition of the candidate by the scientific circles 

in our country and abroad. The formulated contributions and obtained results are 

the personal merit of the candidate. 

 

6. Critical remarks 

No significant gaps or contradictions have been found in the presented scientific 

production. 

I did not find any separation protocols for the collective works. 

The self-assessment of the scientific contributions can be more specific by 

indicating the relevant scientific works. 

I recommend that the candidate increase his publication activity in our country 

and abroad. 

 

7. CONCLUSION: 

The documents and materials presented by Assoc. Prof. Yakim Kitanov, PhD 

meet the requirements of the Law on the Development of the Academic Staff in 

the Republic of Bulgaria (ZRASRB), the Regulations for the Implementation of 

ZRASRB and the relevant Regulations of the VUARR. 

The candidate in the competition has presented a sufficient number of scientific 

works, published after the materials used in the defense of the ONS "doctor" and 

associate professor., the candidate's works have scientific and applied 

contributions. His theoretical developments have practical applicability, some of 

which are directly oriented to academic work. The scientific and teaching 

qualifications of Assoc. Prof. Kitanov, PhD are undoubted. 

After familiarizing myself with the materials and scientific works presented in 

the competition, analyzing their significance and the scientific, scientific-applied 

and applied contributions contained in them, I find it reasonable to give my 

positive assessment and recommend to the Scientific Jury to prepare a report-

proposal to the Faculty Council for the election of Assoc. Prof. Yakim Kitanov, 

PhD in the academic position of "professor" at the University of Agricultural 

Economics and Research in: field of higher education 3. Social, economic and 



legal sciences, professional field 3.8. Economics, scientific specialty "Finance 

and banking". 

 

 16.03.2025                                                          (Prof. Ivanka Kostova, PhD) 


