
 
REVIEW 

in connection with the defense of a doctoral thesis 
for obtaining the educational and scientific degree "Doctor" 

in the field of higher education: 3. Social, economic and legal sciences 

Professional field: 3.8. Economics 

Doctoral Program: Finance and Banking 

  

Doctoral dissertation topic : "Peculiarities of the financing of the fight against 

terrorism " 

  

Author of the doctoral thesis: David Jean Chuparkoski 

  

Scientific adviser : Prof. Dr. Ognyana Stoichkova 

  

Reviewer : Prof. Dr. Mariana G. Assenova - VUARR - Plovdiv 

  
  

1. General information 

On the basis of an order №113 / 22.04.2021 laying of the Rector of VUARR appointing 

scientific jury and art. 9 of ZRASRB and Art. 43, para. 1 and 2 of the Regulations for 

organization and conduct of training in ONS "Doctor" of VUARR and report of the 

Director of the Department of "Economics and Management" of VUARR for a decision of 

the Council of the Department  №2 / 21.04.21 ) I present this review for awarding the 

educational and scientific degree "Doctor" in the scientific specialty "Finance and 

Banking", professional field 3.8. Economics of David Jean Chuparkoski , auto of a 

dissertation on "Peculiarities of the financing of the fight against 

terrorism" , developed under the scientific guidance of Prof. Dr. Ognyana Stoichkova 

  

2. Short biographical e Annie for disulphur HTA 

David Jean Chuparkoski was born on May 9, 1994 in the Republic of Northern 

Macedonia. Ends in Skopje higher education ( BA and MA ) at the European University -

 EURM specialty "Law". 

He currently works in the Municipality of Kavadarci, Republic of Northern 

Macedonia as a legal consultant. He speaks his mother tongue and English. 

He enrolled in a doctoral program at the Department of Economics and Finance of 

VUARR in 2019 and after completing all his duties, he successfully passed his doctoral 

exams, participated in scientific conferences, went through several discussions of his 

dissertation with an order. №110 from 22.04.2021 of the Rector of VUARR was expelled 

with the right of defence. 

  

3. General presentation of the dissertation 



The presented of David Chuparkoski dissertation work in English, with a total 

volume of 175 pages, which structurally contain: main statement - 161 p., Including the 

introduction, three chapters, conclusion and a list of references (150 sources from which 

seven in Bulgarian, the rest in English, Serbian, Macedonian). 

The exposition shows a logical sequence in the development of the individual 

problems arising from the topic of the dissertation, a large number of literature 

sources have been studied and the theoretical substantiation and scientific-applied 

orientation of the considered issues have been achieved. 

The introductory part contains the obligatory components inherent in the 

dissertation research. The urgency of the problem stems from the understanding that 

terrorism is "a special form of professional crime that has manifested itself in developed 

countries in the 20th century and is increasingly present in countries in transition ", and 

its funding from various sources is in the basis of its growth . It is therefore essential to 

know the nature of this activity and to explore its sources of funding so that 

governments can successfully combat it and identify measures to prevent terrorist 

attacks. 

The object and the subject of the research are defined in an appropriate way. The 

object of the study are " terrorism and terrorists, people involved in undertaking 

terrorist activities that bring strong negative consequences on the life and business 

activity of the population, and also destroy material values, values of culture and 

civilization " . As a subject of study is specified " the creation of an effective system to 

combat the financing of terrorism " . The author rightly notes that there is no 

justification for terrorism , and the phenomena that may underlie the emergence of 

terrorism must be studied and action taken against anything that could lead to the 

emergence of terrorism. 

The dissertation formulates a research and scientific-practical goal, which 

unfortunately are not directly related to the financing of terrorism, but what is the topic of 

development . The research goal is stated to be "a scientific description of the methodology 

for detecting terrorist intentions and ways of operating terrorist organizations ", while 

the scientific-practical goal is " to get a clear picture of terrorism as an evil of modern 

societies " . The aim should be to prove the thesis that knowing the sources of terrorist 

financing and stopping its legal and illegal financing is one of the ways to deal with this 

phenomenon, this "devil in modern societies", as the author points out. 

I do not establish in the dissertation and the author's abstract indicated research 

tasks . 

The thesis and three hypotheses are formulated very precisely and 

clearly . Dissertator itself the ambitious task to prove that " no specific institutional 

national legal framework no successful fight against terrorism and the financing of 

terrorism " . 

The introductory part details the research methods - historical, analysis and 

synthesis, statistical, comparative, inductive and deductive . The level of elaboration of 

the problem is also explained , correctly pointing out that "there is no established 

methodology for the work of the institutions for combating the financing of terrorism, as 

well as sufficient coordination between the national state institutions". 



The dissertation consists of three chapters. 

In the first chapter "Basic characteristics of terrorism" the material is structured 

in 10 points and, with the emphasis in two directions. First, the nature, nature, 

perpetrators, strategies of terrorism are clarified, ie. this is the introductory part of the 

object of study. The second focus is on costs, types of financing and some of the main 

sources  of financing of terrorism - banks, state business. 

Having in mind the insufficiently developed topic in the specialized literature, 

especially in the Republic of Northern Macedonia, the author from the very beginning of 

his research gives a request for innovation and detailed clarification in the theoretical 

aspect of terrorism. Critically analyzing the opinions of a number of 

authors, Chuparkoski distinguishes between terrorism and organized crime. He gives his 

own definition of terrorism and examines five conceptual formulations of what 

organized crime is and how it manifests itself. It also characterizes four forms of 

organized crime : theft, criminal cartels, racketeering and political extortion. Attention is 

also paid to the subjects of terrorism, their specific characteristics and the strategies 

they use. 

The second focus in the first chapter is on the costs and financing of 

terrorism. This is the essential point here, which introduces the clarification of one of 

the hypotheses in the dissertation. The author considers the costs that have 

been identified in connection with the losses from terrorism in two groups - direct and 

indirect. It also examines the costs of perpetrators of terrorism and those caused by 

terrorist acts. Sharing Andrić's opinion, the sources of funding are considered in detail, 

such as: state funding ; generation of income from legal operations, illegal 

income , misuse of donations , theft, smuggling and corruption , criminal 

activities , support from foreign countries , etc. The study of banks, the state and 

business as a source of terrorist financing is interesting and valuable . 

In the second chapter are presented forms of illegal business as a source of 

funding for terrorism. In 30 pages and 4 paragraphs it examines: illegal trade, money 

laundering , the use of humanitarian organizations, racketeering, kidnappings and 

financial funds as a form of terrorist financing. 

This chapter is devoted to proving the hypothesis that "the stable financial flow in 

the budget of a particular terrorist organization allows its leadership to plan and direct 

the activities of its structural elements ." In this regard, the author examines the illegal 

trade, namely: the trade in weapons, drugs and other means as the main source of 

terrorist financing. The emphasis here is on the second paragraph, which considers 

money laundering as a source of funding. On the one hand, the author characterizes in 

detail the essence of money laundering by formulating three stages: introduction of 

funds obtained from criminal activity in the banking and financial system; the 

investment of funds and the performance of financial operations with which to give legal 

origin to the money; reinvestment in the economy in order to legitimize it . Here the 

author could give more examples from practice and pay more attention to the sources 

and financial aspect of money laundering, and not so much to the fraud mechanisms 

themselves. It is valuable to classify terrorist financing in three stages. The study of 

humanitarian organizations as a source of terrorist financing is innovative. 



The third chapter is dedicated to the fight against terrorist financing. Seven 

paragraphs address in a logical sequence on the one hand issues of: understanding the 

fight against terrorism and its financing, intelligence, capacity building to combat 

terrorism, and on the other hand issues such as: financial regulation and financial 

institutions, international cooperation for protection against the execution of risky 

transactions, which have a pronounced financial character and are related to proving the 

third hypothesis in the dissertation. 

A comparative description of the fight against terrorism has been successfully 

made in three neighboring Balkan countries - Bulgaria, Northern Macedonia and Serbia. 

The conclusion presents the main results and conclusions of the study. 

  

4. Assessment of the structure and content of the dissertation and 

opinion on the correctness of the dissertation abstract; 

  

The selected structure is classical and meets the requirements for scientific and 

methodological research on relevant issues . There is a logical sequence between the 

individual chapters . There is a certain disproportion between the first and second 

chapters. The conclusions are real on the basis of the performed research. A sufficient 

amount of literature has been studied, most of which is from recent years. The 

methodology used is appropriate for the specific study . 

In terms of content, the presentation fully corresponds to the set topic and is 

subject to proving the research and applied science theses. PhD 

candidate Chuparoski demonstrate detailed knowledge of literature on 

research problem. In technical terms, the dissertation needs more precise design, 

especially of the applied schemes. 

The abstract is 52 pages long and very accurately, correctly and in a synthesized 

form presents the main issues and problems explored in the dissertation. The thesis, the 

goal, the tasks of the dissertation are indicated, as well as the main theoretical 

formulations and practical conclusions in the three chapters of the development. The 

author's opinion is evident and some of the contributing moments of the dissertation 

stand out. The language and style are very good. The main contributing moments are 

synthesized, the publications on the topic of the dissertation are indicated and a 

declaration of originality and authenticity is attached . 

  

5. Determining and evaluating the scientific and scientific-

applied contributions in the dissertation. 

              I accept the contributions formulated by doctoral student David 

Jean Chuparoski in the dissertation, which I divide into two groups - with scientific-

theoretical and practical-applied character. They do exist in the dissertation and stand 

out in the individual chapters. 

              The following researches can be noted with the character of scientific-

theoretical contributions : 

1. The study, characterization and synthesis of peculiarities ; 

2. The classification and delineation of the positive and negative ; 



3. Tracking the development of . 

With practical and applied character stand out these offerings in the thesis: 

1. Pre ⁇ proposed ; 

2. The study through . 

The evaluation of the established scientific contributions is positive. Through them, 

the author undoubtedly shows the ability to analyze, systematize and argue solutions to 

the identified problems. 

  

6. Publications and participation in scientific forums 

              In connection with the dissertation, three publications have been made . They are 

sufficient to meet the minimum national requirements for the award of the educational 

and scientific degree "Doctor". The publications are from international conferences, two 

of which are in English and are published in the magazine "New Knowledge" of VUARR-

Plovdiv. 

  

7. Critical remarks and recommendations 

              I have no significant critical remarks on the proposed dissertation, but the 

following points can be noted as a drawback: 

1. In the dissertation, some of the schemes are taken directly from the 

Internet and are not processed. They stand artificially in context. Could some of 

them be processed or to be mentioned as applications . 

2. The purpose and objectives of the study should be formulated more 

clearly 

3. Probably due to the specifics of the object of study, there is no clear 

empirical part on the basis of which to draw some of the conclusions concerning 

the financing of terrorism. 

These weaknesses do not diminish the merits of the dissertation submitted for 

review. 

  

8. Questions to the dissertation 

              The researched issues are very topical, interesting and 

raise numerous questions.  I would ask Chuparkoski the following question: 

1. How do the banks in the Republic of Northern Macedonia counteract and 

fight against money laundering and what are the main difficulties in this 

direction ? 

  

9. Conclusion 

The presented dissertation has the character of a completed scientific 

development. This work can be assessed as successful and useful for both science and 

practice. Therefore, I confidently give my positive assessment of the research 

presented in the dissertation, abstract, results and contributions. This gives me reason 



to vote "Yes" and offer of the respected scientific jury to award educational and 

scientific degree "doctor" of  David Jean Chuparkoski  in the field of higher 

education: 3. With OCIAL, economic and legal sciences; Professional 

field: 3.8. Economics ; Doctoral program "Finance and Banking ". 
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