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To  

the Chairman of the Scientific Jury to evaluate  

a dissertation of doctoral student Orlin Ivanov Popov 

candidate for the award of educational and a doctorate 

 in science specialty "Finance and Banking" in professional field 3.8 Economics 

 

 

OPINION 

 in connection with the defense of a doctoral thesis for obtaining the educational and scientific 

degree "Doctor" in the field of higher education: 3. Social, economic and legal sciences 

Professional field: 3.8. Economics Doctoral Program: Finance and Banking  

 

Dissertation topic: "Evaluation of investments in the restaurant industry in Bulgaria" 

 

 

 

Author of the doctoral thesis: Orlin Ivanov Popov  

Scientific consultants: 

Assoc. Prof. Dr. Georgi P. Georgiev Prof. Dr. Dimitar S. Vergiev 

 Author of the opinion: Assoc. Prof. Dr. Reneta Marinova Dimitrova 

 

 

1. General information  

This opinion was prepared on the basis of Order №155 / 22.04.2021 of the Rector of the 

Higher School of Agribusiness and Regional Development (VUARR) - Prof. Dr. Mariana 

Ivanova, in accordance with Art. 9 of the Law for development of the academic staff in the 

Republic of Bulgaria, art. 43, para. 1 and 2 of the Regulations for application of this law, in 

accordance with art. 43, para. 1 and para. 2 of the Regulations for organization and conduct of 

training in ONS "Doctor" in VUARR, as well as a report by the Director of the Department of 

Economics and Management of VUARR. 

 

2. General presentation of the dissertation 

The dissertation is dedicated to a topic of undisputed relevance. The restaurant business is 

still in the public spotlight because it has endured the negatives of the Kovid crisis. The 

doctoral student's interests in this field are focused on an in-depth and comprehensive study of 

modern approaches to evaluating investments in the restaurant business and their application 

today in our country. 

The dissertation presented for an opinion is assessed as a comprehensive and in-depth 

monographic study and development on the evaluation of investments in the restaurant 

industry in Bulgaria.  

The doctoral student announces as the object of the dissertation the restaurant business in 

Bulgaria. Regarding the subject of the research, these are the modern approaches and methods 

for business evaluation of investment intentions in the restaurant sector in Bulgaria. 

The goal of the dissertation is to use real empirical data to study and investigate which 

combination of modern approaches and methods for business evaluation is the most reliable 

and suitable for investment intentions in the restaurant sector of Bulgaria. 

 Based on the well-founded goal of the research, PhD student Orlin Popov has formulated 

the research thesis and it is: that the accuracy of business valuation in our country could be 
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significantly increased by using an appropriate combination of models with stochastic 

variables.  

The methodology of the conducted research includes both traditional methods such as the 

method of analysis and synthesis, statistical methods, the historical approach, as well as 

parametric, non-parametric econometric methods and those from the group of simulation 

modeling. 

Doctoral student Popov has studied a significant amount of scientific literature, the list of 

which includes 97 titles, of which 52 in English, 13 in Bulgarian and 33 Internet sources. The 

volume of literature shows the author's in-depth awareness of the topics he researches. 

 

3.Assessment of the structure and content of the dissertation. 

 Opinion on the correctness of the abstract. The dissertation has a classical structure, 

consisting of an introduction, three chapters, a conclusion, appendices and a bibliography. It is 

developed in a volume of 153 pages, containing 5 figures, 19 graphs and 53 tables. It is 

presented to the scientific community in 3 publications, of which one study in a yearbook and 

two scientific articles in journals. These publications are quite sufficient for the award of the 

ONS "Doctor".  

The author of the dissertation shows good skills in dealing with scientific concepts. The 

style is understandable with the necessary logical sequence and coherence of the exhibition.  

The abstract corresponds to the content of the dissertation and reading it gives an idea of 

the research performed by the doctoral student. 

 

4. Determining and evaluating the scientific and applied scientific contributions in 

the dissertation.  
The reference for the contributions in the dissertation is announced as a composition of 

the author's abstract. My assessment of the contributions is that they are significant and 

represent the scientific and scientific-applied qualities of the dissertation. The most significant 

of them are: 

First. Theoretical contribution of the doctoral student is the study of existing practices 

and legal regulation of business valuation in leading economies and in our country;  

Second. A significant contribution of a scientific and applied nature is the identification 

and testing of the most appropriate combination of methods for assessing investment 

intentions in the restaurant business in Bulgaria;  

Third. An application of an applied nature is the stochastic model developed by PhD 

student Popov, through which the business risk arising from changes in the expected 

operating cash flow of a restaurant in a short period of time can be predicted. 

Fourth. A contribution of an applied nature is also the derived toolkit of indicators 

through which to successfully manage the financial risk in the restaurant business in our 

country. 

 

5. Critical remarks and recommendations. 

I do not have  significant critical remarks on the dissertation. An interesting question is 

the reasons why good practice in business valuation of objects in the restaurant business in 

countries with developed economies are not often applicable in our country. In this regard, I 

ask Dr. Popov to explain two of the reasons - the lack of reliable and reliable data and the lack 

of reliable and detailed statistical information and how this problem can be solved. 
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6. Summary assessment of the dissertation and conclusion.  
Based on all the above, it can be concluded that PhD student Orlin Ivanon Popov has a 

very good theoretical and practical training on the topic of the dissertation, shows the ability 

to identify important problems at the methodological and practical level and to conduct 

independent research. As a member of the scientific jury, I will vote with conviction for 

awarding the educational and scientific degree "Doctor" to doctoral student Orlin Ivanov 

Popov. 

 

May 27, 2021  

 

                                                      Signature: (Assoc. Prof. Dr. Reneta Dimitrova) 


