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To  

the Chairman of the Scientific Jury to evaluate  

a dissertation of doctoral student Teodora Ivanova Popova 

candidate for the award of educational and a doctorate 

 in science specialty "Finance and Banking" in professional field 3.8 Economics 

 

 

OPINION 

 in connection with the defense of a doctoral thesis for obtaining the educational and scientific 

degree "Doctor" in the field of higher education: 3. Social, economic and legal sciences 

Professional field: 3.8. Economics Doctoral Program: Finance and Banking  

 

Dissertation topic: The role of development banks in financing sustainable economic 

growth"  

 

Author of the doctoral thesis: Teodora Ivanova Popova  

Scientific adviser: Prof. Dr. Mariana Assenova  

Author of the opinion: Assoc. Prof. Dr. Reneta Marinova Dimitrova 

 

 

 

 

1. General information  

This opinion was prepared on the basis of Order №114 / 22.04.2021 of the Rector of the 

Higher School of Agribusiness and Regional Development (VUARR) - Prof. Dr. Mariana 

Ivanova, in accordance with Art. 9 of the Law for development of the academic staff in the 

Republic of Bulgaria, art. 43, para. 1 and 2 of the Regulations for application of this law, in 

accordance with art. 43, para. 1 and para. 2 of the Regulations for organization and conduct of 

training in ONS "Doctor" in VUARR, as well as a report by the Director of the Department of 

Economics and Management of VUARR. 

 

2. General presentation of the dissertation 

The dissertation is dedicated to a topic of undisputed relevance. In the conditions of 

economic and financial crisis, the commercial banks, taking into account the serious business 

risk, to a large extent withdraw from lending to the business and here on the agenda come the 

development banks as institutions for strategic economic impact.  

The doctoral student's interests in this field are focused on an in-depth and comprehensive 

study of development banks and in particular on methods for assessing the effectiveness of 

their activities, taking into account the accompanying risks and problems. The dissertation 

presented for an opinion is assessed as a comprehensive and in-depth monographic study and 

development on the role of development banks in financing sustainable economic growth. 

The doctoral student announces as the object of the dissertation the specifics of the 

activity of the development banks. As for the subject of the research, it is a set of scientific 

problems related to the activity of development banks on a global, regional and national scale 

in order to stimulate sustainable economic growth and justify the decisive role of development 

banks in this process.  

The goal of the dissertation is a theoretical justification of the role of development banks 

to achieve sustainable development, meeting the requirements of the XXI century, as well as 
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identifying potential directions for increasing the role of development banks to achieve 

sustainable economic growth. 

Based on the well-founded goal of the research, Teodora Popova has formulated the 

research thesis and it is: development banks have competitive advantages over commercial 

banks, which make them much more suitable to finance in important areas of the economy 

that are outside the interests of commercial banks, but which have a huge incentive effect. 

This requires looking for opportunities to increase the efficiency of development banks in the 

direction of close cooperation and public-private partnership with the state to achieve 

sustainable economic growth. 

 The methodology of the research includes scientific methods at theoretical and empirical 

level, namely: inductive and deductive methods for analysis and synthesis, systematic 

approach, methods of economic analysis such as comparison, grouping, method of scientific 

abstraction, as well as descriptive statistics and methods of economic analysis. 

Doctoral student Popova has studied a significant amount of scientific literature, the list 

of which includes 83 sources, of which 42 in English and Russian, 14 in Bulgarian, 4 

normative documents and 23 Internet sources. The volume of literature shows the author's in-

depth awareness of the topics he researches. 

 

3.Assessment of the structure and content of the dissertation. Opinion on the 

correctness of the abstract. 

The dissertation has a classical structure, consisting of an introduction, three chapters, a 

conclusion and a bibliography. It is developed in a volume of 170 pages, containing 20 figures 

and 11 tables. It is presented to the scientific community in 3 publications, of which one study 

in a yearbook, one report and one article. These publications are completely sufficient to meet 

the minimum national requirements for the award of ONS "Doctor". 

 Doctoral student Popova shows good skills in handling scientific concepts. The style is 

understandable with the necessary logical sequence and coherence of the exhibition. The 

abstract corresponds to the content of the dissertation and reading it gives an idea of the 

research performed by the doctoral student. 

 

4. Determining and evaluating the scientific and applied scientific contributions in 

the dissertation.  
The reference for the contributions in the dissertation is announced as a composition of 

the author's abstract. My assessment of the contributions is that they are significant and 

represent the scientific and scientific-applied qualities of the dissertation. The most significant 

of them are: 

First. The theoretical contribution of the doctoral student is the tracing of the historical, 

organizational and functional features of the activity of the development banks, on the basis of 

which it is proved that these banks are a unique subject of the national banking system with a 

dual nature; 

 Second. Using empirical data, PhD student Popova proves the role of development 

banks in supporting and stimulating small and medium-sized businesses, the basis of 

sustainable economic growth, which is also a scientific contribution;  

Third. The analysis and substantiation of the possibilities of the development banks to 

implement projects of interstate character can be considered as a significant contribution of 

scientific and applied nature. 

 Fourth. A scientifically applied contribution is the proven role of development banks in 

helping the state to perform its functions in terms of financing a wide range of projects related 

to infrastructure, social policy and environmental protection. 
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5. Critical remarks and recommendations. 

I do not have  significant critical remarks on the dissertation. Interesting is the issue of the 

Bulgarian Development Bank, which is periodically criticized in relation to the credit policy. 

In this regard, I ask PhD student Popova to present her opinion on the following issue: Can 

we assume that the Bulgarian Development Bank is prestigious state bank, which supports the 

development of small and medium-sized businesses, thus increasing the power of our national 

economy? 

 

6. Summary assessment of the dissertation and conclusion.  
Based on all the above, it can be concluded that PhD student Teodora Ivanova Popova 

has a very good theoretical and practical training on the topic of the dissertation, shows the 

ability to identify important problems at the methodological and practical level and to conduct 

independent research. As a member of the scientific jury, I will vote with conviction for 

awarding the educational and scientific degree "Doctor" to PhD student Teodora Ivanova 

Popova. 

 

 

 

May 27, 2021  

 

                                                      Signature: (Assoc. Prof. Dr. Reneta Dimitrova) 


