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To the members of the scientific jury 

Department of Economics and Finance at UARD - Plovdiv 
 

 

SCIENTIFIC OPINION 

from 
 

Georgi Petrov Georgiev 
Associate Professor, Doctor of Science in Finance and Banking, member of a 

scientific jury, according to a procedure announced by UARD. 
 

concerning: acquisition of the scientific degree "Doctor" by candidate Teodora Ivanova 
Popova according to a procedure announced by UARD - Plovdiv. 
 

1. General information 
The reason for writing this opinion is my participation in a scientific jury in a 

competition in the scientific field 3. "Social, economic and legal sciences" in the 

professional field 3.8. "Economics" in the scientific specialty "Finance and Banking", 

initiated by the University of Agribusiness and Regional Development - Plovdiv with a 

candidateTeodora Ivanova Popova. 

The appointment of the scientific jury is in accordance with Order № 114 of April 

22, 2021 of the Rector of UARD. Other formal grounds: Art. 9 of ZSRASB and Art. 43 

para. 1 and 2 of the Regulations for the organization and conduct of training in ONS 

"Doctor" in UARD and report of the Director of the Department of Economics and 

Management of UARD on decisions taken by the Board of the Department (Protocol 

№ 2 / 21.04.2021). 

The topic of the dissertation: "THE ROLE OF DEVELOPMENT BANKS FOR 

FINANCING SUSTAINABLE ECONOMIC GROWTH". 

Scientific adviser: Prof. Dr. Mariana Assenova 

I believe that all the requirements have been met from a formal point of view. 

2. General presentation of the dissertation 

The presented research paper is an extensive, monographic study of a current 

problem related to the role of development banks in achieving sustainable economic 
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growth by financing innovative projects in small and medium-sized businesses and 

strategic sectors. 

The main objectives of the dissertation are to develop theoretical and 

methodological foundations on the role of development banks to achieve sustainable 

development, meeting the requirements of the XXI century and practical proposals to 

increase the role of development banks to achieve sustainable economic growth. 

 The object of research in the dissertation is the activity of development banks, 

and the subject of the research is the complex of scientific problems related to the 

activity of development banks on global, regional and national scale in order to 

stimulate sustainable economic growth and justify the decisive role of development 

banks in this process. 

The main thesis defended in the dissertation is the belief that development 

banks have a competitive advantage over commercial banks, which makes them much 

more suitable to finance projects in important areas of the economy that are outside 

the interests of commercial banks, but which have a huge effect on promoting small 

and medium-sized businesses, creating jobs and improving the quality of life. 

3. Assessment of the structure and content of the dissertation and opinion 

on the correctness of the dissertation abstract. 

The structure of the dissertation consists of an introduction, three chapters, a 

conclusion and a bibliography. The dissertation is developed in a volume of 170 pages. 

The main text contains 11 tables and 20 figures. The list of used literature consists of 

a total of 83 sources, of which 14 in Bulgarian, 42 in foreign (English and Russian), 4 

normative documents and 23 Internet resources. 

Structurally, it observes a relatively well-balanced exposure with minimal 

insignificant structural disparities.The object, the subject of research, the research 

thesis and limitations are precisely formulated and well substantiated in the presented 

variant. 

From the presented material it is clear that the doctoral student has an in-depth 

view of the researched issues, masters the methods of scientific research, has skills 
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for statistical processing of empirical data and can draw his own motivated conclusions 

based on the calculated result variables. 

The presented abstract in Bulgarian and English correctly reflects in a 

synthesized version the structure and the main ideas of the extensive volume of the 

dissertation. A report on the contributions to the dissertation has been prepared. 

Attached is a list of publications on the topic of the dissertation with three titles. The 

abstract ends with a declaration of originality and authenticity. 

From the submitted documentation of the competition it is evident that the 

doctoral student Teodora Pavlova fulfills the minimum required points of scientometric 

indicators for acquiring the scientific degree "Doctor". 

4. Determining and evaluating the scientific and scientific-applied 

contributions in the dissertation 

At the end of the abstract, PhD student Teodora Pavlova has attached a 

reference in which she synthesizes the results of her dissertation to a number of 

findings with the nature of scientific and scientific - applied contributions. Of these, as 

scientific and theoretical contributions could be summarized to: 

➢ The specificity of development banks is proved as an additional tool for 

modernization and an incentive for the socio-economic development of 

the countries, with a clear, focused strategy approved by the national 

governments; the specific functions of BR are formulated; 

Scientific and applied contributions can be determined up to: 

➢ On the basis of empirical data, the indisputable role of development 

banks in supporting and stimulating small and medium-sized businesses, 

which is the basis of sustainable economic growth for each country, has 

been proven; 

➢ The possibilities of development banks for implementation of projects of 

interstate character are analyzed and substantiated, they are closely 

connected with the use of additional budgetary financing by the recipient 
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countries, of resources of international and national financial institutions, 

actively using traditional financing channels, issuing and selling their 

bonds; 

➢ The role of development banks in complementing the functions of the 

state to implement systematic, targeted development and regulation of 

the economy by financing a wide range of projects related mainly to 

infrastructure, social issues and the environment has been proven. This 

creates conditions for increasing entrepreneurial activity and sustainable 

economic growth. 

In conclusion, I positively evaluate the contributions referred to above and I 

agree with the view of the author T. Popova that they have the character of scientific 

and scientific - applied contributions and I believe that they were developed personally 

by the author in the presented dissertation. 

5. Critical remarks and recommendations; 

Theoretically descriptive style prevails in the exhibition. The study lacks the use 

of statistical or econometric methods. 

6. Questions to the doctoral student 

➢ What indicators can be used to assess the efficiency of a development 

bank for a given period? 

➢ How can you assess the role of the Bulgarian Development Bank in 

supporting Bulgarian business in the conditions of Covid 19? 

➢ Which important strategic projects have been implemented with the 

support of the Bulgarian Development Bank in recent decades? 

7. Conclusion 

My overall assessment regarding the submitted dissertation "The role of 

development banks in financing sustainable economic growth" and the procedure 

conducted is positive. They meet the requirements of the Law on the Development of 

the Academic Staff in the Republic of Bulgaria, the Regulations for its implementation, 
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the Regulations of UARD and I propose to the members of the scientific jury to 

award Teodora Ivanova Popova a scientific degree "Doctor" in scientific field 3. 

"Social, Economic and Legal Sciences ”, the professional field 3.8“ Economics ” in the 

scientific specialty“ Finance and Banking ”. 

 

 

 

28.05.2020                                                                    Assoc. Prof. Dr. G. Georgiev 

 


