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REVIEW 

 

by the Prof. D-r Radostina Telerig Bakardjieva 

Economic Research Institute-  

Bulgarian Academy of Sciences 

 

 

 

Concerning:  Dissertation work for obtaining  a scientific degree „Doktor of sciences” on the 

topic “ Financial Support for the Formation of Sustainable Competitiveness of Land Use of 

Agricultural Enterprises: Theory, Methodology, Practice ), developed by assoc.prof. d-r 

Anatolii Kucher 

 

 

The Review is prepared on the basis of an order № 203/ 30.06.2020  of the Rector of 

University of Agribusiness and Regional Development  Prof. D-r Маrijana Ivanova in 

accordance with the requirements of the implementing of Regulation for application of the 

Law for Development of the Academic Staff of the Republic of Bulgaria and Regulations 

norms of UARD. 

 

 

Relevance and Significance of the researched problem 

 
 The selected topic "Financial support for the formation of sustainable competitiveness 

of land use by agricultural enterprises: Theory, methodology, practice" is extremely relevant 

and is the focus of all international, European and national institutions. In recent years, this 

issue has been developing dynamically in reputable institutions such as the UN, the World 

Bank, the International Monetary Fund, the European Commission.  

Concretized on the example of Ukraine, this issue is extremely important in the 

context of the restructuring of the agricultural sector and the processes of transformation in it, 

the formation and establishment of modern institutional architecture in the agricultural sector 

of the country at macro and micro level, improvement of Ukrainian legislation and 

introduction. of modern management in agriculture in view of the European perspective of 

Ukraine. 

The indicated issues of key importance for the formation of a competitive agricultural 

sector in Ukraine with three-dimensionality in economic, social and environmental direction 
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as a result of the constructive dialogue between the main stakeholders in the studied sector.

 The scientific complexity and uniqueness of the dissertation stems from the 

multidisciplinarity embedded in it - finance, agribusiness, ecology, regional development, 

statistics, econometrics. 

 

General Presentation of the dissertation 

 
 

 The dissertation "Financial support for the formation of sustainable competitiveness of 

land use by agricultural enterprises: Theory, methodology, practice" is covered - 880 pages, 

main text - 665 pp. The dissertation is built with a classically established structure - 

Introduction, five chapters, Conclusion , Scientific contributions, Applications, References. It 

includes 197 tables, 110 figures, 11 appendices, 877 literary / electronic sources. 

The structure of the dissertation is symmetrical. The first and second chapters have a 

range of 103, 104 pages, respectively. The third and fourth chapters have the largest volume - 

146 and 147 pages, respectively. Chapter Five is 125 pages. The chapters have corresponding 

logically related sub-items.  

The main goal of the Dissertation is correctly formulated: to develop theoretical and 

methodological foundations and conceptual approaches and justification of practical 

applications for finance support to form of sustainable competitiveness of land use of 

agriculture enterprises. 

This goal is subordinated to five main tasks with focus “finance support” to form of 

sustainable competitiveness. The same financial support is an accent of the subject and the 

object of the investigation.  

A construction of seven hipothesises for the purpose of their confirmation or rejection. 

A rich toolkit of research tools was used- analysis, synthesis, cluster analysis, 

correlation and regression analysis, application of the Cob- Douglas function, expert 

assessment. 

First Chapter with a volume of 103 pages is theoretical. In it is embedded the 

significance of sub- goal 15.3.  from the aggregate panel of UN Sustainable Goals to 2030, 

aiming to achieve land degradation. In this direction the financing of sustainable development 

has been studied. 

An attempt has been made to derive a working definition of the term "Sustainable 

Development" / p.17 / through a relationship between "sustainable resources" and "sustainable 



 3 

finance", indicating the various dimensions of sustainable development - social, economic and 

financial inclusion. / 17 pages / 

The theoretical panel consists of five main theoretical areas - Institutional Theory, 

Agricultural Finance, Sustainable Finance, Climate Finance and Green Finance. 

 The institutional theory is correctly defined as a set of formal and informal institutes, 

which are inextricably linked and presuppose unified functioning of institutions - public, 

private, public-private, public legislation, as well as self-regulatory mechanisms such as 

company codes, standards, etc. / p. 19 / 

In the analysis of sustainable and climate finance, an attempt was made for Content 

analysis based on a review of the academic literature in the Scopus system. / p.42 / 

In the First Chapter there is a place for defining basic terms such as bank lending 

/p.33-35/, agricultural revenues /p.36/, financial leasing /p.37/, cluster financing / p.38 /, 

banking innovations / p.40 /, sustainable competitiveness of land use as an object of financial 

support / p. 43- 48/. The conclusion about the need for analysis at micro-, meso-, macro- and 

global levels is scientifically significant. A logical semantic model has been developed 

regarding the principles of management at each level. / p.83, 87/ 

 On page 53 is presented interesting empirical information about the current 

agricultural fund of Ukraine in millions of ha. 

The term "soil management / soil /" is defined as a set of Drivers, Pressure, State, 

Impact and Response. / DPSIR / / p.58-60 / 

The technology of formation of the Global Index for Sustainable Competitiveness is 

presented. /p.98/ and the strategic goals for increasing the competitiveness of the agricultural 

enterprises in Ukraine are identified  ./p.106 / 

It could be recommended that the author focus on a more limited number of theories to 

critically analyze and show independent reasoning on theoretical concepts. 

In Chapter Two, the identification of the principles, criteria, indices and indicators for 

assessing the sustainable competitiveness of land / soil use in agricultural enterprises is of the 

highest scientific importance. Identifying the five components (technological, financial, 

marketing, environmental, social) of competitiveness according to basic principles and sub-

indices is important, because in Chapter Five they will be calculated according to the 

methodology set in agricultural enterprises in Ukraine. / 149-150 / 

A methodology for monetary assessment of losses from soil degradation in 

agricultural enterprises has been developed. /p.168, 169 / 
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When assessing the investment attractiveness of agricultural land, PESTEL analysis 

was applied, through which the principles, criteria and indicators / p.197 / for assessing the 

investment attractiveness of the land. / 191 pp. /. As a result of the analysis, a scale for the 

attractiveness of the land was built with five levels from very bad to very good.  

As a result of the evaluation of the funding for the improvement of the quality of the 

land the basic principles, criteria and indicators, applied in the Chapter Five, are similarly 

compared. 

Third Chapter of the dissertation is very important for the positive assessment of 

dissertation. A large database of empirical information is systematized which allows scientific 

summaries of the degree of competitiveness of agricultural enterprises in Ukraine. //p.230/ 

The calculations and evaluations of the five indices and sub-index in five group of enterprises 

is scientifically significant. / p.232-233/ The whole set of indicators  is crossed with the 

production  of winter wheat, maize and sunflower- according to each of the five criteria in the 

respective enterprise groups.  

Forecast estimates for the perspective for enhancing of competitiveness of agriculture 

enterprises in the medium term have been made. /269 p./ 

The trend and the main opportunities for financial support for the formation of 

sustainable land use in agricultural enterprises are revealed. / p. 277 / 

For the period from 2010-2018, primary data on short-term bank loans and budget 

support are systematized in absolute amount and percentages. / p.278 / In the assessment of 

own resources for financing the information is presented in two dimensions - in Ukrainian 

hryvnia, in USD. / 280-281 / For a period of nine years, an information database on the state 

of bank lending to agricultural enterprises in Ukraine has been systematized. A similar 

analysis is presented at the regional level. / p. 268 / 

An assessment was made of the degree of capitalization of publicly listed agricultural 

holdings in Ukraine / p. 295 /  

Primary information on the dynamics of foreign direct investment in the agricultural 

sector of Ukraine is systematized. / p.297 / 

Up-to-date primary information on investments for land protection from 2010 to 2018 

/ p.300 /, including for ecological protection of agricultural crops, is presented. / p.302 / 

The construction of the Stakeholder Matrix, which covers all institutionally connected 

entities, has scientific value. / p.354 /  Additionally, the subjects of the matrix are crossed with 

the ecological services in 4 main directions. / 356 p./  
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In the Fourth Chapter with the highest scientific significance differ on the level of 

solvency of agricultural enterprises in Ukraine according to the main competitiveness indices. 

/ p.371 / 

Regional assessments of the humus content, ecological assessment and soil assessment 

were made in two Ukrainian regions - Volyn region and Chernihiv. 

The connection between the size of the enterprises and the taxes paid by them is 

revealed. / p.428 / 

Chapter five is also important for the positive evaluation of the dissertation. In it, the 

impact of the concentration of land on the financial results in agricultural enterprises 

/including farms/, in family farms, in large agricultural holdings is of applied importance. 

/p.555 / 

It is concluded that the process of concentration of agricultural land in Ukrainian 

agricultural holdings can be formulated as "superconcentration or overconcentration". What is 

the doctoral student's assessment in this regard?  

 

Positive aspects of the dissertation and abstract 
 

1. Systematization of economic theories and scientific approaches in order to reveal the 

objective need for financial support for the formation of sustainable competitiveness of land 

use by agricultural enterprises. 

 

2. Systematization and processing of a rich base of empirical information about the 

agricultural sector in Ukraine by various criteria 

 

3. Comparative analysis of the state of the agricultural sector in Ukraine and other European 

countries, level of concentration of agricultural land, achieved level of competitiveness, 

regional comparative analysis, comparison between different financial sources of funds for 

agricultural enterprises, etc. 

 

4. Application of the requirements of the institutional theory and disclosure of the main 

formal institutions in the agricultural sector of Ukraine - public and private / agricultural 

enterprises /, national and international, as well as the main groups of stakeholders with their 

inherent interactions and contradictions and conflicts. 

 



 6 

 

 

 

 

Evaluation of the scientific and scientifically applied contribution of the 

dissertation 

 

 
 The scientific contributions are indisputable, but they must be redefined in the 

direction of achieving a high analytical and expert level of expertise. They must be a set of 

factors - analysis - specific conclusions and assessments and recommendations. 

Even in the proposed version, they are fully accepted and their applied nature is 

recognized. The practical applicability of the methodology for assessing the sustainable 

competitiveness of agricultural enterprises depending on their concentration, the losses from 

soil degradation, the sustainable management of land and soils is indisputable. 

 

 

Critical notes 
 

 When optimizing the structure of the dissertation in Chapter One 1.1. and 1.2. could be 

merged. 1.2. is positioned as an independent material with its own purpose, tasks, object of 

study. Some repetitions are also allowed - for example 66-68 s. Is repeated at 208-209 s. 

Sustainable competitiveness and sustainable finance are the subject of analysis as in 1.1. as 

well as in 1.2. 

The conclusion should focus solely on the individual conclusions of the doctoral 

student and confirm or deny the hypotheses. In this case, the conclusion is the highest form of 

the doctoral student's discovery and his scientific contribution stands out. 

The scientific contributions are categorical and indisputable, but they are not well 

defined and highlighted. 

 

Questions 

 
 Dear  mr. Kucher, in your opinion the increase in the concentration of agricultural land 

has a generally positive impact only up to a certain limit of about 30 000 ha, after which the 

financial competitiveness decreases. What do you think, what is the optimal limit of 

concentration in the agriculture sector in Ukraine?  How this problem is solved in the 

Ukrainian legislation? 
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 What is your personal assessment of the achieved level of restructuring and 

transformation of the agricultural sector in Ukraine? Because only after successful structural 

reforms in agricultural sector is funding possible from international institutions?  

 On p. 427 you mention about social responsibility of agriculture enterprises in Ukraine 

in the main direction- economic, social, ecological. Are there any good examples in this 

regard ? 

 What are the mechanisms of accountability and control over the use of budget funds 

and international financing tranches by the Ukrainian agro-oligarchs? What are the 

mechanisms of sanctions?  

   

 
  

Recommendation 
 

The doctoral thesis offers a huge panel of statistical information. Significant 

relationships by years, regions and other criteria can be deduced from the tables. This requires 

the doctoral student to develop additional publications in which to disclose the interesting 

information. 

The doctoral thesis should be provided to doctoral students, students, lecturers, public 

institutions. 

To formulate specific recommendations to managers, to public institutions. 

When providing financial resources, this information base should be updated 

periodically in the interest of Ukrainian institutions and Ukrainian society. 

 

 

Evaluation of publication: 
 

The publications presented by the dissertation are about 148. It is good to systematize 

them in tabular form to highlight the independent publications, those in English and native 

language, articles, studies, publications before obtaining a scientific and educational degree 

Doctor and after. 

The same requirement applies to citations. 

 

Conclusion 

 
 Based on the above an positive assessment of dissertation on the topic “Financial 

Support for the Formation of Sustainable Competitiveness of Land Use of Agricultural 
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Enterprises: Theory, Methodology, Practice“, developed by PhD Anatolii Kucher for 

obtaining a scientific degree Doctor of Sciences,  is given and call on members of the 

esteemed scientific jury to give o positive vote too. 

 

The Ukrainian scientific team, which consulted the dissertation, deserves high praise 

for reaching this analytical level. 

 

The scientific supervisor from VUARR deserves high praise, as well as the entire 

scientific staff of the Department of Economics and Finance, who has contributed with his 

recommendations for the development of this doctoral thesis. 
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